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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

O Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

O Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




Section 8 - Other Events
Item 8.01 - Other Events.
On October 18,2006, American Real Estate Partners, L.P. issued a press release, a copy of which is attached as Exhibit 99.1.
Section 9 - Financial Statements and Exhibits
Item 9.01(d) Exhibits

Exhibit 99.1 - Press Release, dated October 18, 2006.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

AMERICAN REAL ESTATE PARTNERS, L.P.
(Registrant)

By: American Property Investors, Inc.,
its General Partner

By: /s/ Hillel Moerman

Hillel Moerman,
Chief Financial Officer

American Property Investors, Inc.,
the General Partner of
American Real Estate Partners, L.P.

Date: October 20,2006
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Coantact: Andrew B Skobe
Treasurer
(212) 702-4300

For Immediate Release

American Real Estate Partners, L.P. Subsidiary Withdraws Offering of Senior
Nates

New York. New York. October 18, 2006 — Amenican Real Estate Partners. L. P.
(WYSE:ACP) ("AREP™) announced today that the previously announced offering of
$230.0 million aggregate principal amount of senior floating rate notes by American
Entertainment Properties Corp_. an indirect wholly-owned subsidiary of AREP. has been
withdrawn.

AREP. a master limited partnership. 1s a diversified holding company engaged i
a variety of busmesses. AREP s busmesses currently mclude ganung, oil and gas
exploration and production, real estate and home fashion To learn more about AREP.
please
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