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Item 7.01 Regulation FD Disclosure

Icahn Enterprises L.P. has attached hereto as Exhibit 99.1 a copy of updated presentation materials that it intends to use in connection with meetings with
investors, groups of investors and media and in connection with presentations and speeches to various audiences.

The information contained in this Item 7.01 and Exhibit 99.1 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities

Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. In addition, the information contained in this Item 7.01 and Exhibit
99.1 shall not be incorporated by reference into any of Icahn Enterprises L.P.’s filings with the Securities and Exchange Commission or any other document
except as shall be expressly set forth by specific reference in such filing or document.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 —Presentation Materials
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Forward-Looking Statements and Non-GAAP Financial Measures

=]
Eorward-Looking Statements

This presentation contains certain statements that are, or may be deemed to be, “forward-looking statements” within the meaning of Section 27A of the
Securties Act of 1933, as amended, and Section 21E of the Securties Exchange Act of 1934, as amended. All statements included herein, other than
statements that relate solely to historical fact, are “forward-looking statements.” Such statements include, but are not imited to, any statement that may
predict, forecast. indicate or imply future results, performance, achievements or events, or any statement that may relate to strategies. plans or objectives
for, or potential results of, future operations, financial results, financial condition, business prospects, growth strategy or liquidity, and are based upon
management’'s current plans and beliefs or current estimates of future results or trends. Forward-looking statements can generally be identified by
phrases such as “believes " “expects,” “potential ” “continues,” “may,” “should,” “seeks,” “predicts.” “anticipaies,” “intends.” “projects,” “estimates,” “plans,”
“could,” "designed,” “should be” and other similar expressions that denote expectations of future or conditional events rather than statements of fact. Our
expectations, beliefs and projections are expressed in good faith and we believe that there is a reasonable basis for them However, there can be no
assurance that these expectations, beliefs and projections will result or be achieved,

There are a number of risks and uncertainties that could cause our actual results to differ materially from the forward-looking statements contained in this
presentation. These risks and uncertainties are described in our Annual Report on Form 104 for the year ended December 31, 2017, There may be
other factors not presently known to us or which we currently consider to be immaterial that may cause our actual results to differ matenally from the
forward-looking statements.

All forward-looking statements attributable to us or persons acting on our behalf apply only as of the date of this presentation and are expressly qualified
in their entirety by the cautionary statements included in this presentation. Except tothe extent required by law, we undertake no obligation to update or
revise forward-looking statements to reflect events or circumstances after the date such statements are made or to reflect the occurrence of
unanticipated events.

Hon GAAP Financial Measures
This presentation contains certain non-GAAP financial measures, including EBITDA, Adjusted EBITDA and Indicative Net Asset Value.

The non-GAAP financial measures contained herein have limitations as analytical tools and should not be considered in isolation or in lieu of an analysis
of our results as reparted under U.S. GAAP. These non-GAAP measures should be evaluated onby on a supplementary basis in connection with our LS.
GAAP results, including those reported in our consolidated financial statements and the related notes thereto contained in our Annual Report on Form
10-K for the year ended December 31, 2017. A reconciliation of these non-GAAP financial measures to the most directly comparable GAAP financial
measures can be found in the back of this presentation.
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Overview of Ilcahn Enterprises

__=----------
= |cahn Enterprises L.P. is a diversified holding company with operating segments in Investment, Automotive, Energy, Gaming, Mining, Railcar,
Food Packaging, Metals, Real Estate and Home Fashion
s |EP is majority owned and controlled by Carl Icahn
- Ower many years, Carl lcahn has contnbuted most of his businesses to and executed transactions primarily through IEP
- Asof December 31, 2017, Carl lcahn and his affiliates owned approximately 91.0% of IEP's outstanding depositary units

= |EF benefits from cash flows from its subsidiaries:
- CVR Energy: $2.00 per share annualized dividend
- American Railcar Inc: $1.60 per share annual dividend
- Recurring cash flows from our Real Estate segment

s |EP has daily liquidity through its ability to redeem its investment in the funds on a daily basis
s |EP has a 57.00 annual distribution (12.8% yield as of February 28, 2018)

(8 millions 2 3
[Xhisias) e D;;ﬁ’?“b‘" = Twelve Months Ended December 31, 2017

Net Income Adj. EBITDA
Segment Revenue Attrib. to IEP Attrib. to IEP

Investment'” §7.417 3297 s80 5138
Automotive 10,709 10,528 615 789
Energy 4,700 5,918 229 229
Metals 226 408 (44) 20
Railcar 1.487 2,306 1.214 223
Gaming 1,139 960 39 130
Mining 265 93 9 17
Food Packaging 487 393 (5) 45
Real Estate 892 580 519 47
Home Fashion 183 183 (20) 9)
Holding Company 914 68 (206) 36

Total $28,419 $21,744 §2,430 $1,665

{1} Investment segment total assets represents book value of eguity




Summary Corporate Organizational Chart

Ilcahn Icahn Enterprises
Enterprises - L.P.
G.P. Inc. (NasdaqG5S: IEP)
, | 99% LP Interest |
195 icahn [
Y Enterprises
Holdings L.P.
As of December 31, 2017, lcahn Enterprises had 100%
investments with a fair marketvalue of approximately | = | 0o A;:':'i""t“.“ Ralﬂcar ;iﬁ:ﬁgg‘: ﬁmﬁmﬂ%ﬂfﬁg‘frﬂ and
£3.0 billion in the Investment Funds SATTeS, Ik P : p
LRl e T maintenance senvices

One of the largestindependent metal recycling

companiesinthe US

100%
EOk R e Rl  Tropicana Multi-jurisdictional gaming company with eight casinos
S in Mew Jersey, Indiana, Mevada, Mississippl, Misgsour,

(OTCPH:TPCA) Louisiana and Aruba

Consistsofrental commercial real estate, property
development and associated resort activifies

AREP Real Estate [l
N | T5X SETE Brazilian iron ore producer

: Resources

; 100%
tPoint Home
Provider of hometextile products for nearly 200 years | bht+ ﬁé % . "'r's:‘.:';:m | One of the worldwide leaders in cellulosic, fibrous
{UTEPKUI{SC]- and plastic casings for processed meatindustry

Engagedinthe distribution of automotive parts inthe lcahn Automotive [k
aftermarket as well as providing automotive senices Group LLC

Holding company that owns substantial
E":':”Es“;'%’b{;"‘“ interests in two separate operating
5 subsidiaries

Leading global supplierto the automotive, asrospace,
energy, heavy duty truck, industrial, marine, power Federal-Mogul LLC S
generation and auto aftermarketindustries

100%

L =} CVR Refining, LP CVR Pariners,LP
(NYSE: CVRR) (NYSE: UAN)
185k bpd capacity oil refining Producer and distributer of
company in the mid-continent nitrogen ferilizer products

Note: Percentages denote equity ownership as of December 31, 2017, Excludes i diary and pass gh entities, region of the United L 5




Diversified Subsidiary Companies with Significant Inherent Value

= |EP's subsidiary companies possess key competitive strengths and / or leading market positions

= |[EP seeksto create incremental value by investing in organic growth and targeting businesses that offer consolidation opportunities
— Capitalize on attractive interest rate environment 1o pursue acquisitions and recognize meaningful synergies

rvR
Energy

Strategically located mid-continent petroleum refiner and
nitrogen fertilizer producer generating record profitability

OBOGICANA

Geographically diverse, regional properties in major gaming
markets with significant consolidation opportunities

(ViISKASE

Leading global market position in non-edible meat casings
poised to capture further growth in emerging markets

=

wisTPoOINT

HQ ME

200 year heritage with some of the best known brands in home
fashion; consolidation likely in fragmented sector

<
FErRrROUS

A Brazilian iron ore mining operation that supplies iron ore
products to the global steel industry

&

A leading, vertically integrated manufacturer of railcars, railcar
services and railcar leasing.

® FEDERAL
MOGUL

Global market leader in each of its principal product categories
with a long history of quality and strong brand names

=

P T,

Established regional footprint positioned to actively participate
in consolidation of the highly fragmented scrap metal market

AREP Real Estate
Holdings, LLC

Long-term real estate investment horizon with strong, steady

cash flows
AutoPlus.

Engaged in the distribution of automotive parts in the aftermarket
as well as providing automotive services

The Company’s diversification across multiple industries and geographies provides a natural hedge against

cyclical and general economic swings




Evolution of Icahn Enterprises

IEP began as American Real Estate Partners, which was founded in 1987, and has grown &s diversified portfolio to ten operating segments and apprecimately $32 bilion of

assets as of December 31, 2017
IEF has demonstrated a history of successfully acquiring undervalued assets and improving and enhancing their operations and financial resulis

EF's record is based on a kang-term horizon that can enhance business value and faciitate a profitable exit stralegy

— In 2006, EP sold its ol and gas assets for $1.5 billon, resulting in a net pre-tax gain of $0.6 bilion

— In 2008, EP sold s investment i American Casino & Enlertainment Propertes for $1.2 bilion, resulting in a pre-tax gain of 30.7 bilion
— In 2017, EP sold American Raicar Leasing for53.4 billion and recognized a pre-tax gain of $1.7 bilion

Acguired partnership interest in lcahn Capital Management L.P. in 2007
— [EP and certain ofMr. lcahn's wholly owned affiiates are the sele mvestors in the lhvesiment Funds

IEP also has grown the business through organic investment and through a series of bolt-on acquisitions
— Acquired Pep Boys in 2016

Timeline of Recent Acquisitions and Exits

As of December 31, 2007
= M. Cap: SB.5bn
= Total Assets: S12.4bn

Year:

Current®
= Mit. Cap: 59.2bn
= Total Assets: $21.8bn

American Cagino& American Railcar Industries | CUF! Refining & CVR Parlnars. IEH Auto Parts Holding American Railcar Leasing
|[Entertainment Properties 111510: 54.4% of ARl's shares ;201 3: CVR Refining completed | &f/M5; Acquired substantially all | 2017: Sale of ARL for$3.4
|2720/08; Sale ofthe casinos outstanding were confributed |PD and secondary offering. CVR | |ofthe gm';qpm Assetsin the bilion and a pre-tax gain of
resulted in prnneedsofﬁi.z by Carl lcahn in exchange for |Partners completed a secondary | |15, of Uni-Select Inc, 51.7 billion,
:ﬂign and a pre-tax gain of EP depositary units |offering.

.7 bilion |

v - : 3 | 3

2011 2012 2013 2015

4

2016

Federal-Mogul Viskase |Tropicana CVREnergy American Railcar |Ferrous Resources | |Pep Boys
TI0E: Acquired & 180 71.4% of Entertainment |S/4M 2 Acquired a majority Leasing | BBMS: [EP acquired | 2/4r8: EP
majority interestin ‘Vigkase's shares 11/15M0; Received an | inferestin CVR via a tender | 1021 3: Acguired 75% |8 confroling interest | acquired Pep Boys
|Federal-Mogul from | |outstanding were equity interest as a result | offerto purchase all of ARL from companies | in Ferrous Resources |
|companies wholy contributed by Carl ofa Ch.11 restructuring | outstanding shares of CVR wholly owned by Carl
ownedby Carllcahn  jcahn in exchange for and subseguently Icahin
EP depositaryunits | |acquired a majority stake ||

(1) Mareel capfiTEion 35 of Decemoer 31. 017 anc Dance hesd O30 3s OF December 31. 2077




Ability to Maximize Shareholder Value Through Proven Activist Strategy

s |EP seeks undervalued companies and often becomes “actively” involved in the targeted companies

Putting Activism into Action

= Activist strategy requires significant capital,
rapid execution and willingness to take
control of companies

) _ = With over 300 years of collective
= Implement changes required to improve experience, IEP’s investment and
businesses legal team is capable of unlocking
= |EP pursues its activist strategy a target’s hidden value
and seeks to promulgate change v  Financial / balance sheet
¥ Dealing with the board and restructuring
i gﬂnagfmhtsl ent ¥ Operation turnarounds
Toxy g v Sirategic initiatives
Purchase of Stock or Debt v Tender offers 7 Ca h
- Talcing ol rpurate governance c EI'IQES

= Mr. lcahn and lcahn Capital have a long and successfultrack record of generating significant returns employing the activist strategy
— |EP's subsidiaries often started out as investment positions in debt or equity either directly by Icahn Capital or Mr. Icahn




Significant Experience Optimizing Business Strategy and Capital Structure

s |EP's management team possesses substantial strategic and financial expertise
— Maintains deep knowledge of capital markets, bankruptcy laws, mergers and acquisitions and transaction processes

= Active participation in the strategy and capital allocation for targeted companies
— Mot involved in day-to-day operations

s |EP will make necessary investments to ensure subsidiary companies can compete effectively

Select Examples of Strategic and Financial Initiatives

® FEDERAL rvR
MOGUL Energy
= Histoncally, two businesses had a natural synergy = Structured as a C-Corporation
— Motorparts benefitted from OEM pedigree and scale — Investors seeking more favorable altemative structures

= Review of business identified numerous dis-synergies by = Review of business identifies opportunity for significant cash
having both under one business flow generation

Situation Overview — Different customers, methods of distribution, cost — High quality refiner in underserved market
structures, engineering and R&D, and capital — Benefits from increasing Morth American oil production
requirements — Supported investment in Wynnewood refinery and UAN
plant expansion

= Strong investor appetite for yield oriented investments

= Adjusted business model to separate Powertrain and = Contributed assets to a separate MLP and subsequently
Motorparts into two separate businesses launched CVR Refining IPO and secondary offerings;
completed CVR Partners secondary offering

= Separation improved management focus for the respective = CVR Energy stock up approximately 108.3%, including
segments dividends, from tender offer price of $30.00("

(1} Based on CVR Energy’s stock priog 23 of Decembes 21, 2017 and the 330 1ender of fer praoe which closed in May 2012

Strategic/
Financial Initiative




Deep Team Led by Carl Icahn

s Led by Carl lcahn
— Substantial investing history provides |EP with unigue network of relationships and access to Wall Street

= Team consists of approximately 20 professionals with diverse backgrounds
— Well rounded team with professionals focusing on different areas such as equity, distressed debt and credit

Years of
Industry
Title Years at lcahn Experience

Keith Cozza President & Chief Executive Officer, Icahn Enterprises L.P. 13 16
SungHwan Cho Chief Financial Officer, lcahn Enterprises L.P. " 20
Courtney Mather Portfolio Manager, icahn Capital 4 18
Richard Mulligan Portfolio Manager, lcahn Capital 1 38
Nick Graziano Portfolio Manager, Icahn Capital 3 23
Bretticann Consultant, lcann Enterprises L.P. 13 13
Jesse Lynn General Counsel, lcahn Enterprises L.P. 13 22

Andrew Langham General Counsel, lcahn Enterprises L.P. 13 18




Overview of Operating Segments
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Segment: Investment

Company Description Highlights and Recent Developments

= |[EP invests its proprietary capital through various = Since inception in 2004 through December 31, 2017, the Investment Funds' cumulative
private investment funds (the “Investment Funds™) return was approximately 121.0%, representing an annualized rate of return of
managed by the Investment seament approximately 6.2%

s Long history of investing in public equity and debt securities and pursuing activist agenda
= Fairvalue of IEP's interest in the Investment Funds

was approximately $3.0 billion as of December 31, = Employs an actiist strategy that seeks to unlock hidden value through varous tactics

— Financial / balance sheet restructurings (e.g., CIT Group, Apple)

2017
= Operational turmarounds (2.g., Motorela, Mavistar)
= |[EP has daily liquidity through its ability to redeem its — Strategic initiatives (e.g., Motorola, eBay, Manitowoc)
investment in the Investment Funds on a dally basis — Corporate governance changes (e.g., eBay, Gannet)

» Asof December 31, 2017, the Investment Funds’ had a net long notional exposure of 14%

Historical Segment Financial Summary

Imvestment Segment FYE December 31,

Select Income Statement Data:
Total revenues [SBES) [81,228) 5297 1%
Net income [l oss) [1,565) [1,487) 118 — —
Met income {loss) atrib. to IEP (760} [604) 80 coch %@ ﬁ
Select Balance Sheet Data™; S~
Total equity 57,541 55.39% 57417 [
Equity atributable to IEP 3428 1,669 3052 '
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
(1) Ealance Sheet 43 a5 of e end of each respectie Mscal pericd 12

(2} mawmfngwm.mrm for e imeetmend Funds
(3) 2012 GUOSE FEAJM ZHEUTRS. Tt IEF°S ROKNGE I CWRENigy MeTained I Me MUESITENt FUNCs Wr T @UONE DT, (57 ODGINGD 3 Majorty Ste M CVE Enngy My 2012 ISR FUnds
PRtume werH SppRIITINHY 66% when eckdng Tt on CVR Enengy a%er BDICITE 3 comsclicaed ently




Segment: Energy

= |
Company Description Highlights and Recent Developments

= CVR Energy, Inc. (NYSE:CVI) operates as a holding « Strategic location and complex refineries allows CVR to benefit from access to price
company that owns majority interests in two advantaged crude oil
separate operating subsidiaries: CVR Refining, LP
(NYSE:CVRR) and CVR Partners, LP (NYSE:UAN) =« CVR Partners acquired an additional fertilizer plant in April 2016, giving it

— CVR Refining is an independent petroleum refiner geographic and feed stock diversity
fﬁgmigﬁﬂhﬂmﬁngggm fuelsin | | CVR Energy has annualized dividends of $2.00 per unit
— CVR Refining did not declare a distribution for 2016 and declared distributions of

- &zs:;ﬂ;:m iﬁ?gﬁﬂﬂiﬁfﬁﬁ:ﬁ?&ﬂ?ﬁ £1.39 per common unit for the twelve months of operations in 2017

- CVR Partners full year distribution was $0.71 per common unit in 2016 and $0.02
per common unit for the twelve months ended December 31, 2017

Historical Segment Financial Summary

{5 millions)
Select Income Statement Data:

Totalrevenues 55442 34764 55918
Adjusted EBMDA 755 315 459
Met income | los) 7 [504) 7
Adjusted EBITDA atrib. to IEP S436 5156 220
Net income | bo:s) attrib. to [EP 5 (327) 28
Select Balance She et Data'™

Total assets 54 BRE 55,013 54,700
Equity attributable to IEF 1,508 1034 1088

(1) Balance Sheet data a5 of the end of each respective fiscal pericd 13—




Segment: Automotive

Company Description

» We conduct our Automotive segment through our
wholly owned subsidiaries Federal-Mogul LLC
{"Federal-Mogul”) and Icahn Automotive Group
LLC ("lcahn Automotive™), which is the parent
company of IEH Auto Parts Holding LLC and The
Pep Boys - Manny, Moe and Jack

» Federal-Mogul is engaged in the manufacture and
distribution of automotive parts

= [cahn Automotive provides automotive
maintenance services as well as retail and
wholesale sales of automotive parts

Historical Segment Financial Summary

Autemotive Segment FYE December 31,

[ 5 millions)

Select Income Statement Data:

Tots revenues 47,853 58,92 510528
Adjusted EBITDA B51 g34 ED0O
Net income (loss) [352) T 626
Adjusted EBITDA attrib. to IEP 5531 5692 5789
Net income (loss) attrib. to IEF (289 53 615

Select Balance SheetData®;
Total asses 47,543 59,855 510,705
Eguity attributable to |EP 1,270 2,252 3,234

(1) Balance Shest data as of the end of each respective fiscal pericd

Recent Developments

= In January 2017, lcahn Enterprises compleled the acquis®ion of all putstanding shares of Federal Mogul not
already owned by lcahn Enterprises

Federal-Mogul: Powertrain Highlights
» Fuel economy and emissions content driving market growth
- Combuston engines stll 21 for foreseeable future
_ Regulations increasing demand for further improvement through 2025
- Engine downsizing creates higher content product mi
= Leading powertrain preducts with #1 or#2 posion in most major product categories
= Extensivetechnology and intelactual property with focuson core product ines
= Investing in emerging markets where there are attractive oppertunities for growth
« Continued restructuring to lower cost structure and improve manufaciuring footprint

Federal-Mogul: Motorparts Highlights
= Aftermarket benafis from the growing number of vehicles and the increasing age of vehicles

= Leaderin most ofits product categories with a long history of quality and streng brand names including
Champion, Wagner, Ferodo, MOOG, Fel-Pra

- Investing in Growth
- Global Expansion: Leverage global capabiities in Asia and other emerging markets
- Distribution and IT: Improve customer service and defvery, order and inventory management, on-line
initiatives
- Cost Structure: improve manufaciuring fectprint, optimize low-cost sourcing and operational performance
- ProductLine Growth: expand existing product lines and add new product lines

- Product Differentiation and Brand Value: invest in product innovation and communicate brand value
proposition te end custemers

Icahn Automotive Group LLC

« Pep Boysand IEH Awuto are operated together in orderte grow their sales io DIFM distrbutors and DIFW  service
professionals, o grow their automative service business, and to maintain their DY customer bases by offering
the broadest product assortment in the automotive aftermarket

» In 2017, we increased the number of steres in our service network by over 1,100 lecations

- Just Brakesin January 2017 (134 lpcations ), Precision Autg Care in July 2017 (253 locations ), American
Driveling Systemsin October 2017 (880 bcations) and other acquisitions

(2) Results include IEH Auto Parts Holding LLC beginning June 1, 2015 and Pep Boys baginning Februany 2, 2018 14




Segment: Railcar

Segment Description

= American RailcarIndusiries, Inc. (MASDAZARI) operatesin

three business segments: manufacturing operations, railcar

senvices and leasing

Historical Se

gment Financial Sum mai

2015
MetSales /Other Revenues From Dperations:
Manufacturing S840 £430 S2E5
Railear leasing 452 71 300
Railear services A7 51 70
Total 2930 952 3635
Gross Margin
Manufacturing 5102 Sea 516
Railear leasing 276 276 21B
Railcar services iz 23 2
Total 5400 5363 5252
Adjusted EBITDA attrib. to |EP %318 s379 s223
Matincoma[lossh attrib, to |EP 137 150 1,218
Total msers™ 53,681 53,332 51,487
Equity attributable to IEF* 742 ELe 428

(1) Balance Skeet data as of the end of each respestive fiscal pened.

(2) Asof December 31, 2047,

Highlights and Recent Developments

s Sold American Railcar Leasing for $3.4 billion in 2017

s Railcar manufacturing

— Railcar shipments for the three months ended December 31, 2017 of 1,102 railcars,
including 382 railcars to leasing customers

— Tank railcar demand impacted by volatile crude oil prices
» Approximately 13,100 railcars™ in ARI's lease fleet provide stable cash flows
= ARl annualized dividend is 51.60 per share

» OnJuly 28, 2015, ARI's Board of Directors authorized a $250 million stock repurchase
program




Segment: Gaming

Company Description Highlights and Recent Developments

= We conduct our Gaming segmentthrough our majority = In August 2017, Tropicana repurchased $36 million ofits common stock and IEP purchased $95
ownership in Tropicana Entertainment and Trump million of Tro pic ana common stock
Entertainment

= Tropicana Entertainmentinc. (OTCPKTPCA) operales eight
casino facilities featuring approadmately 399,000 square feet
of gaming space with approximately 8,000 slot machines, 270
table games and 5,800 hotel rooms as of December 31, 2017

— Eight casinofacilies located in Mew Jersey, Indiana,

Nevada, Mississippi, Missouri Louisiana and Aruba Tropicana Entertainment nc.

— Successfultrack record operating gaming companies, » Kanagementuses a highly analical approach to enhance marketing, improve utilization, optimize
dating back to 2000 productmix and reduce expenses
=« Trump Entertainment Resort, Inc. owns Trump Plaza Hotel = Established measurable, properly specific, customer semwvice goals and objectives to meet
and Casino, which ceased operations in September 2014 customerneeds

= Utilize sophisticated customer analytictechniquesto improve customer experience

Historical Segment Financial Summary

« Selective reinvestmentin core properties including upgraded notel roems, refreshed casino floor
products tailored for each regional market and pursuit of strong brands for restaurant and retail

Gaming Segment : opportunities

1S millions) — Evansville, IN Iand based casine openedin Oclober 2017

Select Income Statement Data:

Tetal revenues 811 S48 5960 |, Capital structure with ample liquidityfor synergistic acquistionsin regional gaming markets
Adjusted EBITDA 142 124 173

Net income (1o55) 38 (5 c3 ~ In April 2014, Tropicana acquired Lumigre Place Casino in St Louis, Missouri

Adjusted EBITDA attrib. to | EP 504 578 5130 :

Net income (loss) attrib. to |EF 26 (209 ] Tr"mP Entertainment Resort, Inc.

Salect Balance Shaot Data - = In Q1 2016, IEP obtained control and began consolidating the results of Trump Entertainment, which
Tatal ascare 1285 s1402 41139 owned Trump Taj Mahal Casino Resortin Atlantic City, Mew Jersey

Equity attributable to IEF 604 730 761 = Trump Taj Mahal dosedin October 2016

— InQ1 2017, IEP soldthe Trump Taj Mahal Caging Resor

{1} Balance Sheat data as of the end of sach respective fiscal paricd. 16
(2} Results nohede Tremp Entgtainment begintng Februany 20, 2018,




Segment: Food Packagin

Company Description

= Viskase Companies, Inc (OTCPK:VKSC)isa
worldwide leader in the production and sale of
cellulosic, fibrous and plastic casings for the
processed meat and poultry industry

= Leading worldwide manufacturer of non-edible
cellulosic casings for small-diameter meats (hot
dogs and sausages)
— Leading manufacturer of non-edible fibrous
casings for large-diameter meats (sausages,
salami, hams and deli meats)

Historical Segment Financial Summary

Food Packaging Segment FYE December 31,
[ 5 millions)

Select Income Statement Data:

Total revenues 4337 4332
Adjusted EBITDA 54 55
Nt income (loss) (3 g
Adjusted EBITDA attrib. o IEP 543 ]
Net income (1088 attrib_to | EP (3 3

Select Balance Sheet Data '
Total assets 416 428
Egquity attri butable to IEP 3 25

(1) Balancg Sheet data 35 of the end of each respectve 9503l period

5393
62
(&)

H5
(5)

5487

Highlights and Recent Developments
= Future growth expected to be driven by changing diets of a growing middle classin

emerging markets
— Majority of revenues from emerging markets

- Acquired a plastic casing manufacturer in Poland in December 2016 and a
fibrous casing manufacturer in January 2017

Developed markets remain a steady source of income
— Distribution channels to certain customers spanning more than 50 years

Significant barriers to entry

— Technically difficult chemical production process

— Significant environmental and food safety regulatory requirements
— Substantial caprtal cost

Rights offering completed in January, 2018 raising $50 million

17




Segment: Metals

Company Description Highlights and Recent Developments
= PSC Metals, Inc. is one of the largest independent
metal recycling companies in the U.S.

» Collects industrial and obsolete scrap metal,
processes it into reusable forms and supplies the = Results are currently impacted by headwinds from:
recycled metals to its customers
= Strong regional footprint (Upper Midwest, 5t. Louis
Region and the South) — Strong U.S. dollar
- Increased steel imports

Increasing global demand for steel and other metals drives demand for U.S.
scrap

— Low iron ore prices

Scrap recycling processis “greener” than virgin steel production

— Electric arc furnace drive scrap demand and are significantly more energy
efficient than blast furnaces

— Electric arc furnace steel mills are approximately 80% of U.S. production

Historical Segment Financial Summary

= Highly fragmented industry with potential for further consolidation

hetal s Segment FfE December 31,

m — Capitalizing on consolidation and vertical integration opportunities

Solect Income Statoment Data: — P5Cis building a leading position in its markets

Totd revenues 4365 S2ES 5408

Adjusted EBITDA (29 (15) 20 = Product diversification will reduce volatility through cycles
Net income (1oss) (53 20 (44) — Expansion of non-ferrous share of total business
Adjusted EBITDA attrib. to IEP [529) [$15) 520

Net income (loss) attrib. 1o |EF (51 (208 [44)

Select Balance Sheet Data ™
Tota assets 8215 5183 226
Equity attributable to IEF 182 155 182

(1) Balance Shest data 35 of the end of each respective fiscal penid.




Segment: Real Estate

Company Description

= Consists of rental real estate, property
development and associated club activities

= Rental real estate consists primarily of retail, office
and industrial properties leased to single corporate
tenants

= Property development and club operations are
focused on the construction and sale of single and
multi-family houses, lots in subdivisions and
planned communities and raw land for residential
development

Historical Segment Financial Summary

al Estate Segment

lions)

eler.t Income Statement Data:

Total revenues §131 Se8 5550
Adjusted EBITDA a5 41 47
Net income (loss) 6L 12 514
Adjusted EBITDA attrib. to IEP 545 541 547
Netincome (loss) attrib. to IEP BL 12 519
Select Balance Sheet Data™:

Total assets $701 S687 5892
Egquity attributable to IEF 656 642 224

(1) Balance Sheet data a5 of the end of each respective fiscal paricd.

Highlights and Recent Developments

= Business strategy is based on long-term investment outlock and operational expertise

Rental Real Estate Operations

n Met lease portfolio overdew

- Single tenant (Over $200bn market cap, A- credit) for two large buildings with leases
through 2021 — 2030

- 10 legacy properties with 1.6 million square feet: 24% Retail, 28% Industrial, 48% Office

= Maximize value of commercial lease portfolio through effective management of existing
properties

= Seekto sell assets on opportunistic basis
- Sold 356 million of properties in 2017 generating gains of 540 million

Property Development

s Mew Seabury in Cape Cod. Massachusetts and Grand Harbor in Vero Beach, Florida
include land for future residential development of approximately 272 and 1,128 units,
respectively

= |n Q3 2017, sold a development property in Las Vegas Mevada for $600 million, resulting in
a pretax gain of 5456 million
Club Operations

s Club operations in New Seabury, Cape Cod and Grand Harbor, Vero Beach focus on
operating golf club and related activities
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Segment: Mining

Company Description

= Ferrous Resources has rights to certain iron ore
mineral resources in Brazil and develops mining
operations and related infrastructure to produce
and =ell iron ore products to the global steel
industry.

— Significant iron ore assets in the State of Minas
Gerais, Brazil, known as Viga, Viga Morte,
Esperanca, Serrinha and Santanense.

— Mineral rights near Jacuipe in the State of
Bahia, Brazil.

Historical Segment Financial Summary

B

£ | Desaenber 31 207
Sxlextincome Sartement Deta:
Tt Revesums =1 i =i
Adpansd EETDA 15 2 ek
Het inmme || {138} 124 b 1]
Adynes Bl TDA seel 0s | B 56} i 517
Ket inmme {ios | atirib. o IEP {L50) 154 ]
Sef et Batames Sheet Dnes
Tow! avsets v et 5% SM5
ity atirsutable o 0P = s )

{1) Balance Sheet data as of theend of the fiscal penicd.
{2) lcahn Enterprses acquined majpdty cwnership of Ferrous Resouwoes on June B, 2015

Highlights and Recent Developments

= |EP acquired a controlling interest in Ferrous Resources in June 2015

— |IEP owns 77% of the common stock
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Segment: Home Fashion

Company Description

= WestPoint Home LLC is engaged in
manufacturing, sourcing, marketing, distributing
and selling home fashion consumer products

= WestPoint Home owns many of the most well-
known brands in home textiles including Martex,
Grand Patrician, Luxor and Vellux

» WPH also licenses brands such as IZOD, Under
the Canopy, Southern Tide and Portico

Historical Segment Financial Summary

Home Fashion Segment FYE December 31,

(% millions) 2016
Select Income Statement Data:

Teta revenues 5154 5156 5183
Adjusted EBITDA [ (1) [E]]
Net income (loss) (4 112 (200
Adjusted EBITDA attrib. to IEP 56 (51} [59)
Net income (loss] attrib. to IEP [4) {12} [ 200
Select Balance Sheet Data™:

Total assens S206 51583 5183
Equity attributable to IEP 17 164 144

(1) Balance Sheet data as of the end of each respective fiscal perod

Highlights and Recent Developments

= One of the largest providers of home textile goods in the United States
= Transitioned majority of manufacturing to low cost plants overseas
= Streamlined merchandising, sales and customer service divisions

s Focus on core profitable customers and product lines

— WPH has implemented a more customer-focused organizational structure

with the intent of expanding key customer relationships and rebuilding the
company's sales backlog

— Realizing success placing new brands with top retailers
- Continued strength with institutional customers

s Consolidation opportunity in fragmented industry

2




Financial Performance
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Financial Performance

Adjusted EBITDA Attributable to Icahn Enterprises

(sMillions)

Metincome (Loss) Attributable to lcahn Enterprises

FYE 2015

Netincome (Loss) Attributable to lcahn Enterprises

Investment
AuTomotive
Energy

Metals

Railcar

Gaming

Mining

Food Packaging
Real Estate
Home Fashion
Holding Company
Total

{$1,194)

($1,128)
FYE 2016 FYE 2017
| 2055 | 2016 | 2017 |

15760) (5604) 580
{299) 53 615
25 (327) 229
(51) {20) (44)
137 150 1214
2 {109) 39
{150) {19) 9
(3) [ (5)
61 12 519
{4) (12) (209
{176] {258) [ 206)
(51,154) [51,128) 52,430

$928 $842 $1,665
FYE 2015 FYE 2016 FYE 2017

(S in millions) 2055 | 2015 [ 2017 |
Adjusted EBITDA attributable to lcahn Enteprises

Investment (5500) (5528) 5138
Automotive 531 692 TES
Energy 436 156 229
Metals (29) (15) 0
Railcar 318 379 223
Gaming a4 78 130
Mining (3] 1 17
Food Packaging 43 40 45
Real Estate 45 41 47
Home Fashion & (1) (9
Holding Company {10) (1) 36
Total 5928 5842 51,665
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Consolidated Financial Snapshot

(SMillions)

FYE December 31

Net Income (Loss):

Investment [51,655) (51,487) 5118
Automotive (352) 7 626
Energy 7 (B04) i )]
Metals (51) {20) [44)
Railcar 213 183 1267
Gaming ] [95) 52
Mining (195} [24) 10
Food Packaging (3 - (6]
Rezl Estate 61 12 519
Heme Fashion &) (12) (20)
Hedding Company [178) [258) (206)

Net Income [Loss) ($2.127) (52.220) 52551
Less: net income [1oss) attrib. to MCI [933) (1.082) 161
Met Income [Loss) attib. to IEP (51,194) (51.128) 52,430

Adjusted EBITDA:

Investment (51,100) (51,557) 5284
Automotive B51 B34 200
Energy 755 33 479
Metas [(25) (15) 20
Raibcar 452 458 el
Gaming 142 124 173
Mining 9) 2 22
Food Packaging ] 55 62
Real Estate 45 41 47
Home Fashion [ (1) 9]
Hodding Comparn [10) {1) 36
Consolidated Adjusted EBITDA 51,002 5553 §2,140
Less: Adjus ed EBITDA attrib. to NCI n 289 [&75)
Adjusted EBITDA attrib. to | EP 5930 §842 $1.665

Capital Expenditures 1350 826 901




Strong Balance Sheet

(SMillions)

e Asaf December 31, 2007

Aszals

Cash and cath equivalents
Cash heldatconsolidated affiliated partnershipsand restricted cash
e sImE ntL
Accounts recehvable, nat
It rnrEs, fet
Progarty. plant and e guipmant. nat
Baodwll and Intangible assats, net
Othér assats

Total Agie

Wablikhe s and Equity
Afrount payable, soorued expendes and other lnbiines
Securities s0ld. not yet purchased. atfar value
Duetobrokers
Post=grm ployment bene fit llabiity
Bebt
Total Imbidines

Bquity artributable talcahn Enterproes

Equity attributable tonon-controling Interests
Total equity
Tetal labidites d equity

Inve st ent  Automotive

Energy

Rallcar

Gaming

Metals

wilning

Food
Packaging Real Estate

Hame:
Fashkn

Helding
Conmip any

Consolidated

57 5357 5452 5200 $08 524 518 518 530 2] =28 5182

T 4 - 19 18 5 - 1 H 4 - 88

5,552 7] -+ 21 23 - - - - - 353 10383

L4E 178 aa 11 40 10 78 3 35 - LE05

280 358 54 33 33 52 - 2] - 3261

. .58 3113 1199 o] g 163 170 433 72 . 2701

- 1,968 98 7 T 3 - 35 = - - 2410

518 541 51 41 b 1 22 53 350 5 3 1787
510,798 530,708 4700 51487 51135 5226 5265 5487 5BS0 5183 ;|la S3ILEOL

51,53 2.0 51128 111 5104 841 548 558 548 534 fsl-4] 54,009

Lo0= - . - . - - - - - - 1023

1057 - - - - - - - - - 1057

= 1078 . E . 2 . 74 . : = 1153

3.47% L1566 S48 137 1 58 173 = 5 5507 11185

3,32 7,318 2291 e FH a8 103 45 = 13 5E37 20433

5,08 L 81 1058 428 my 182 3% 28 BN 144 [a.788) 5108

a3 ] L3l 251 37 - 2 14 - - - 8182

7417 5,35 2405 &8 <] 182 182 42 B 144 [a.783] 11388

S10.TH 530709 54,700 51457 51139 5226 5265 SET 552 5153 513 531501
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IEP Summary Financial Information

= Significant Valuation demonstrated by market value of IEP's public subsidiaries and Holding Company interest in Funds and book value
or market comparables of other assets

(% Millions) As of
March 31 Jung 30 Sept 30 Dec 31
207 2017 2017 2017
Market-valued Subsdianes
Holding Com pany interest in Funds (1) §1,846 52,742 52,862 §3,052
CVR E nergy (2) 1,430 1,549 1,844 2651
CWVR Reining - direct holding () 54 55 57 95
American Raicar industries (2) 288 455 458 254
Total market-walued subsidiaries 3,818 54,801 55241 $6.293
Other Subsidiaries
Tropicana (3) §1,021 51,099 51,440 51,439
Viskase(3) 155 164 179 173
Federal-Mogul () 1,690 1,690 1,690 1,680
Real E state Heldings (1) 638 643 851 824
PSC Metals (1) 169 169 169 182
WestP oint Home (1) 181 157 153 144
ARL/ RemainCo (5) 1,699 =) 537 18
Ferrous Resources (1) 109 125 123 138
lcahn Automotive Group LLC (1) 1,301 1,328 1,487 1,728
Trump Entertainment (1) 28 32 54 22
Tatal - other subsidiarnes 58,971 55,581 56,6893 58,359
Add: Holding Com pany cash and cash equinalents (&) 3ar 653 484 £28
Less: Holding Company debt (%) (5,507) (5.507) (5,508) (5,507
Add: Other Helding Com pany net assets (7} 183 93 175 189
Indicative Net Asset Value §5,782 56,000 §7,085 §7,860

Mote: Indicative ned assed valbe does not purpart fo refleet 3 valeation of IEP, The calowladed Indicative nel assel valie does nodfinclude any valbe forour Invesiment Zegment other than the fairmarked valve of our
invesimend in the lnvestment Funds. A valusfion is & subjschive exersize and Indicative né! B3se value daés pat necessanly consider ol sleménts or cansider in the sdequale proporiian the slamants that sould
affect the valuaion of IEF. lnvestors may reasanably differ an whal auch slements are and their mpact on IEF. No represenlalion or 35IUrARGE EXPress of mphed iz made a2 lo the acouracy and coreciness of
indizative net assel value a5 of these dates or with respect to any future ingicative or prospective resulls which may vary.

(1) Represents equity atrributsbie to =8 88 of each respective date.

{2) Based on closing share price on each date (or if such date was neta trading day, the immediately preceding trading day) and the number of shares swned by the Haolding Company as of each respective date.

(3} Amounts based on market comparables due 1o lack of matenial trading voluma, Tropicana valued at 9.0x Adjusted EBITDA for the twelve months ended March 31, 2017, June 20, 2017, September 30, 2017 and
December 31, 2017, Viskase valoed at 5 0x Adpested EBITDRA for the twelve months ended March 31, 2017, June 30, 2017, Ssptember 30, 2017 and December 31, 2007

[4) Represents the value of the somparny based on IEF's tender of fer during Q1 2017

() Masch 31, 2017 reflect the initial sale of ARL 1o SMBC Radland asswmes that the ARL cars notbeing soid to SMBC Rail during the inital clesing are vaksed at the purchase price optien set forth in the ARL sales
agreament lgss abiities. June 20, 2017, September 30, 2017 and December 21, 2017 mpresents the option purchase price of the remaining cars POt 50 in the nitial ARL sale. plus working capital as of that date

[3) Helfing Company's balance as of sach respastive date,

() Helding Company's balance as of each respective date. FarMarch 31, 2017, the distribution payablewas adjusted 1o 520 milkon, which represents the aciual distribution pasd subsegquentic March 31, 2017,




Appendix—Adjusted EBITDA
Reconciliations
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Non-GAAP Financial Measures

The Company uses certain non-GAAP finandal measures in evaluating its performance. These incude non-GAAP EBITDAaNd Adjusted EBITDA. EBITDA represents earnings before interest
expense, intome @x (benefit) expense and depredation and amonization. We define Adjusted EBITDA as EBITDA exduding the effects of impairment, restructuring csts, 2rain pension
plan expenses, OPEB curtailment gains, purchase accounting inventory adjustments, cerain share-based compensation, discontinued operations, gains/losses on extinguishment of debt,
major scheduled turnaround expenses, FIFD adjustments and unrealized gains/losses on energy segment derivatives and certain other non-cperational thages. We present EBITDA and
Adjusted EBITDA a consolidated basis and attributable o lahn Emterprises net of the effect of non-controlling interests. We conduct subswantially all of our operations through
subsidiaries. The operating resuls of our subsidiaries maynot be sufficient 1o make distributions to us. In addition, our subsidiaries are not obligated 1o make funds available to us for
payment of our indebtedness, payment of distributions on our deposiarny units or otherwise, and distributions and intercompany transfers from our subsidiaries to us may be restriced by
applicable law or covenants contained in debt agreements and other agreements 1o which these subsidianes currently may be subject or into which they may enter into in the future. The
terms of any borrowings of our subsidiariesor other entitiesinwhichwe own equity may restrict dividends, distributions or loansto us.

We believe that providing EBITDA and Adjusted EBITDA w investors has economic substance &5 these measunes provide imporant supplemental information of our performance o
investors and permits investors and management to evaluate the core opemting performance of our business without regard to inberest, Bees and depredgation and amortization and the
effecs of impaiment, restructuring costs, cerein pension plan expenses, OPEB crzilment gains, purchase accounting inventory adjustments, enain share-based compensation,
discontinued operations, gains/lesses an extinguishment of debt, major scheduled wmaround expenses, FIFD adjustments and unrealized gains/losses on energy segment derivatives and
certain other non-operational charges. Additionally, we believe this information is frequently used by securities analysts, investors and other interested parties in the ewaluation of
companies that have issued debt. Management uses, and believes that investors benefit from refering to these non-GAAP finandal measures in assessing our operating results, as well as
in planning, forecasting and analyzing future penods. Adjusting earnings for these chages allows investors to evaluate our performance from period o penod, as well as our peers,
without the effects of certain items that may vary depending on accounting methods and the book walue of assets.  Additionally, EBITDA and Adjusted EBITDA present meaningful
measures of performance exclusive of our capital structure andthe method by which assstswere acquired and financed.

EBITDA and Adjusted EBITDA have limitations as analytical tools, and you should net consider them in isolation, or as substitutes for analysis of our results as reported under generally
accepred accounting principlesinthe United States, or U5, GAAP. For example, EBIMTDA and Adjusted EBITDA:

* do not reflect gur cash expenditures, or future requirements for capital expenditures, or contractual commitments;
+ donotreflect changes in, or cash requirements for, our working capital needs; and
+ donotreflect the significant interest expense, or the cash requirements nacesany to service interast or principal payments onour debt.

Although depredation and amortization are non-cash charges, the assets being depredated or amortized often will have to be replaced in the future, and EBMDA and Adjusted EBITDA do
not reflact any &sh requirements for such replacements. Other companies in the industries in which we operate may @loulate EBITDA and Adjusted EBITDA differently than we do,
limiting their useful ness as compaetive measures. Inaddition, EBITDA and Adjusted EBITDA do not reflect the impact of eamings or chamges resulting from matiers we consider not 1o be
indicative of our ongoing operations.

EBITDA and Adjusted EBITDA are not measurements of our finandal performance under U5, GAAP and should not be considered as alternatives to net income or any other performance

measures derived in accordance with U S, GAAP or as alternatives to cash fiow from operating activities as a measure of our liquidity. Given these limitations, we rely primarily an our US_
GAAP resuits and use EBITDA and Adjusted EBITDA only as a supplemental measure of our finandal performance,
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Adjusted EBITDAReconciliation by Segment— Year Ended December 31,2017

(aMillions)

Adjusted EBITDA:

Nt necers (bat)

Intenest e 5pense et

Incoms tax (benafil) expense

Dhpes citicey, dagistion 1nd imcetisntion
EETTDA before noe-¢ catralling interests
Tt et of X8 nags

Rettnscturng costh

Teom-service cost of TS, based pension
FIFO = pact favara bl

Major schadulsd fornaround atpanse
(Gam) oty o dupasition of assats, nst
Nl oad oo emmEns ket of di bt

Unraa tized loss on cartain derhatives

Tz seitiemants

Crioer

Adjn ted EETTD A be fore nm-comtroling interests

Adjusted EBITDA attributable to |EP:

Nt Booze (las)

Interest agpensa nat

Incees tax (Banefil) sxpanse
Drpmcition. ceplition a5d aoctization
ERITDA before nm-¢ mtroiling interes ts
Iempie gt oF 38 S428

Restucring oos G

Teom-sepvice £ o8t of TiS. hased pension
FFO = pact favoath

Ml ajor scheduled rornanound axpenss
() o84 0 ARpOEIHON &F BILE L, A8t
Fat oas on emngua bzt of dabd

Unraa ired loss on cartain derhvatives

Tix pettismpnty

Crbar

Adjm ted FETTD A st ibatabie w lcahn Eaverprises

Imastment Authmotive

Energy  Metals

Railcar

Gaming Mining

Food
Packaging

Real
Estane

Home

Fashion Compary Consolidsted

Holding

$118 S626 5275 (5a4) 51267 582 $10 (56) 5519 (52 (5208) 52,590
5 15 09 - 43 0 g 13 2 - 319 o]
= (574} (338) a3 495 k5 3 i - = (82) (438)

& 508 78 20 =3 73 5 L] 20 g - 1,002
5284 5621 5324 519 5L,871 sr2a 523 553 5541 (513 531 53,983
- &0 - - B8 - . 1 2 i - 112
21 1 . - 2 . 1 . =

10 - . = s - 4 . . - 1

: (20 2 - = 2 (=2

- &3 - - - - &3

(12 3 1654 4 - - [458) (1) {2, 158)

4 - . - . 1z 15

. - . (61} - - - - i [51)

- 116 i) . 1 2 ) ] - 1 s} 1
5284 5800 5429 520 5276 5173 522 562 =7 [s5] 536| 52,140
380 $615 2@ (54 sL2M 33 ] (55 19 (320 (3208) 52,430
58 161 EH - S ] 4 ] 2 - 319 40)
- (574} (238 43 526 77 z 16 - - (82) (3309

. 508 133 0 a3 57 2 18 2 g & 208
5138 5610 5168 519 51818 5181 517 538 5541 1513 531 53,549)
= a0 2 = 3 - z 1 2 1 - 13
21 - 1 - 1 - i - !

10 - . - 3 - . - 13

- (28 = - : 2 28]

= 1 - = 2 = = 1

(13} E (188q) 4 [438) [ (2,155)

4 - . - - 2 5

e 31 H - - : 31

z - . )] . 5 . 5 (57)

- 6 14 = H 2 - 2 - i [ 12
5138 5788 5239 S:_ 5:3  s130  s17 545 547 [s9) s3] 51,665]
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Adjusted EBITDAReconciliation by Segment— Year Ended December 31,2016

(sMillions)
Food Real Home  Holding
Investrment Automotive Energy  Memls  Railcar  Gaming  Mining  Padkaping  Estate  Fashion Company Consolidated
Adjusted EBTDA:
Kt (loss ) ncoeme [51,487) 577 [5e04) (5200 §183 (395) [524) 58 512 (512} (5258} (52,2209
Interes £ azpense. ot 230 153 a2 - ] 1 H 12 2 - 288 &7
Incoeme tax(bensfil) axpenss - 40 (45} {15) 57 4 2 g - - (34) 35|
Depretipies, diplition Ind b= ortimtos - 473 ISE 2 134 71 1 20 22 E - 1,014
EEMDA before oe-c ostralling interats (51,257) 6743 (S309)  (S14)  Sas7 s2 [s13) a8 535 i54) (54) (5303)
Iempadms at of zssets - 18 sT4 1 - 106 - - 5 1 3 s
Riad st buring coats = 7 2 - & E - - - 2
Heon-service ooit of US. based pansicn - 13 - = - 5 - - i
FIFO mpact faverabl - - (52} - - - - - - [52)
Cztam ghant-5a 04d COTPENIALon &xpenst - - - - 1 - 3 - 3
M ajor scheduled tomnarand axpenss - - L] - - - - - - 35
Gan on dupodition of 2esats_ner - el - (1) - - (1) - [11)
Nt lous on wEngosboe st of debt - - 5 = . " 4 - 5
Unreatized joss on cartain derivadves - - 56 - - - - - - 55
Ches E 42 1 E] - 3 13 {1} 1 1 2 1]
Adjusted EEITDA be fore poo-contrdling interests (51,257) 5834 5313 1515) 5458 5124 52 555 541 151} (51) 5553
Adjusted EBITDA anrbutable to IEP:

Nt (loss ) income (5804} s (539) (5200 5150  (s108) [519) 56 512 (512} (5258} (51,128)
Intents t expnge, et 75 127 31 - Ta -] - ] 2 258 520
Incoms rax(banali) expansa - 30 (32} 18) 41 15 2 ] - (3 12
Dapretipies, diplition Ind b= ortimtios - 408 127 2 113 52 4 4 2 E - TEE|
EEINDA aitributable tok sho Enter rines (5528) $616  (5201) 1524 5378 1533) (53} 535 535 154} (54) 272
lempairms arof zssats - i5 334 1 - 106 - - 5 1 3 465
Rt pnse rudag coats - n 2 - 2 . g 5 5
Non-sevicecost of TS, based pensicn . i . - 4 . . i
FIFO mpact nafavera bl - - (31) - - - - - (31)
Caztam phant-3a 4d CODTPESALion expenst - - - - 1 - - - - - 1
Major schedulsd tornaroand azpanis - - 20 - - - - 0
(Gam) loss om dupoditon of 21 sts, et - () - (1) - - - - (1) - - ]
Nt Joss on exingoshoentof debe - - 1 - - - - - - - - 1
Unreatized joss on cerain derhvadves - - 3z - - - - - - - - 32
Ones - 35 1 [3) - ] 10 {1} 1 1 - 50
Adjusted EBITDA attributable tokaba Enterprises (5528 SE92 5156 (515 5378 578 51 580 541 (51} (51) 53471




Adjusted EBITDAReconciliation by Segment— Year Ended December 31,2015

(EMillions)
Food Real Home  Holding
Investment Automotive Energy  Metak  Radcar  Gaming  Mining  Packaging Estate  Fashiom Company Consolidated
Adjusted EBITDA:
Nt meces (loat) |51,885) (5353 57 553) povi 538 [5195) 153 561 (34 (5178} [$2,127)
Intenes £ agpanse. ot L=-F) EE ac - an n 2 n 2 - e 114
Incoms tax (benafi) expens e - 50 -] [32) -] el 1 10 - (115} -]
Depréca tion, depietion ind 1sortimmne - E=) 9 i 127 &2 B 15 N 7 - 248
EEITD A be fore moe-controling mterets (52208 Sim2 5340 (554 Sa9 5130 (Siay) 38 s34 52 (54 {565
g et - 342 253 20 - - 183 - 2 - TE3
Rettnscturing - =] - ] - - E 1 a7
Teoa-service cost of U5 based paasion - 11 - - - - - 3 - 2
FIFOpmpacy nefnranbl - - Bl - - - - - 5|
Castain s hamw-bas od compansation expeni - 3 EE 1 - - 1z
Mlzjor scheduled wrmamond axpense - - 18 - - - - - - 108
Loasss (E3 ) on dnpottion of 150888 - - 2 - - 1 1 [=0h - (-]
Erpanies il ied to centain scqudsitions - [ - - - - - - &
Tt loss on exngaiskes s of debt - - - - 2 - - - - 2
Unrealiced g2 On Cietads desivatiogs - = 2 - = - n - - 2
Crbar 2 22 124y E] - 12 & 2 11} 2 1] 24
Adjusted ERITDA befiore mon-c ontrolling interests |51, 1004 5651 5755 [525) 5452 5138 {55 559 45 56 [ 5204
Adjusted EBITDA attributable to IEP:

Yt oo (low) (570 (5299) 525 1551) 5127 g2 (51504 153 el (54 (517} 151,104}
Interest epanse nst 55 113 5 - 57 7 2 9 2 - 283 762
Incoems tix (becsfil) dqpenie - 3 = [32) £ B 1 T - - (128} s
Depreciation. depletion and azertization - 28 125 F-) 2% 42 B 14 a 7 - Els
EEITDAattr ibatabie wicahs Enterprises (5501} 5145 5229 (554 316 & [5149) SI7 584 53 [54)

Erpa Tmest . proed 110 2 - - 120 = 2 = T
Restnscrusing - 73 - 2 - - - 4 - 1 p: o]
Mos-yervice cost of 7S, hased pension - (k1] - - - 2 - - 1
FIFQHmpact uafavonabh - - E - - - - - E -
Cavram 5 hare-bas o compeniation sxpenss - [ 1 - 1 - - - - 1
Mlajor seheduled memamand smpene . B2 - - = 5 &2
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