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Item 7.01 Regulation FD Disclosure.
Icahn Enterprises L.P. (“Icahn Enterprises” or the “Company”) today announced that as of May 23, 2021, Icahn Enterprises’ estimated indicative net asset
value increased by approximately $350 million since the end of the first quarter of 2021.
Icahn Enterprises uses indicative net asset value as an additional method for considering the value of the Icahn Enterprises’ assets, and the Company
believes that this information can be helpful to investors. However, the estimated indicative net asset value does not represent the market price at which the
Company’s depositary units trade, and does not purport to reflect a valuation of Icahn Enterprises. Accordingly, data regarding indicative net asset value is
of limited use and should not be considered in isolation. Icahn Enterprises’ depositary units are not redeemable, which means that investors have no right or
ability to obtain from the Company the indicative net asset value of the depositary units that they own.
A valuation is a subjective exercise and indicative net asset value does not necessarily consider all elements or consider in an adequate proportion the
elements that could affect the valuation of Icahn Enterprises. Investors may reasonably differ on what such elements are and their impact on Icahn
Enterprises. The estimated indicative net asset value presented in this Current Report on Form 8-K does not include an updated estimate of the indicative
net asset value of certain of our subsidiaries and certain adjustments since the end of the first quarter of 2021. For more information about how Icahn
Enterprises calculates indicative net asset value, investors should refer to Icahn Enterprises’ quarterly earnings releases.
Our actual results may differ materially from these estimates due to the completion of our accounting closing procedures, final adjustments and other
developments that may arise between now and the time the financial results for the period ended June 30, 2021 are finalized. No representations or
assurances, expressed or implied, are made as to the accuracy and correctness of indicative net asset value as of these dates or with respect to any future
indicative or prospective results which may vary.
The information contained in this Item 7.01 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended, or otherwise subject to the liabilities of that section. In addition, the information contained in this Item 7.01 shall not be incorporated by
reference into any of Icahn Enterprises’ or Icahn Enterprises Holdings L.P.’s filings with the Securities and Exchange Commission or any other document
except as shall be expressly set forth by specific reference in such filing or document.
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