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Item 7.01 Regulation FD Disclosure.

Icahn Enterprises L.P. has attached hereto as Exhibit 99.1 a copy of updated presentation materials that it intends to use in connection with meetings with
investors, groups of investors and media and in connection with presentations and speeches to various audiences.

The information contained in this Item 7.01 and Exhibit 99.1 is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. In addition, the information contained in this Item 7.01 and
Exhibit 99.1 shall not be incorporated by reference into any of Icahn Enterprises L.P.’s or Icahn Enterprises Holdings L.P.'s filings with the Securities and
Exchange Commission or any other document except as shall be expressly set forth by specific reference in such filing or document.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99.1 — Presentation Materials.
104 — Cover Page Interactive Data File (formatted in Inline XBRL in Exhibit 101).




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

ICAHN ENTERPRISES L.P.
(Registrant)

By: Icahn Enterprises G.P. Inc.,
its general partner

By: /s/ Ted Papapostolou
Ted Papapostolou
Chief Accounting Officer

Date: November 13, 2020

ICAHN ENTERPRISES HOLDINGS L.P.
(Registrant)

By: Icahn Enterprises G.P. Inc.,
its general partner

By: /s/ Ted Papapostolou
Ted Papapostolou
Chief Accounting Officer

Date: November 13, 2020




Exhibit 99.1

|ICAHN

ENTERPRISES
P

Icahn Enterprises L.P.

Investor Presentation
November 2020




Forward-Looking Statements and Non-GAAP Financial Measures

==
Forward-Looking Statements
This presentation contains certain statements that are, or may be deemed to be, “forward-looking statements” within the meaning of Section 274 of
the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements included herein, other
than statements that relate solely to historical fact, are “forward-looking statements.” Such statements include, but are not limited to, any
statement that may predict, forecast, indicate or imply future results, performance, achievements or events, or any statement that may relate to
strategies, plans or objectives for, or potential results of, future operations, financial results, financial condition, business prospects, growth strategy
or liquidity, and are based upon management’s current plans and beliefs or current estimates of future results or trends. Forward-looking
statements can generally be identified by phrases such as "believes,” “expects,” “potential,” “continues,” “may,” “should,” “seeks,” “predicts,”
“anticipates,” “intends,” “projects,” “estimates,” “plans,” “could,” “designed,” “should be” and other similar exprassions that denote expectations of
future or conditional events rather than statements of fact. Our expectations, beliefs and projections are expressed in good faith and we belleve
that there is a reasonable basis for them. However, there can be no assurance that these expectations, beliefs and projections will result or be
achieved.

W oir

There are a number of risks and uncertainties that could cause our actual results to differ materially from the forward-looking statements contained
in this presentation, including econemic, competitive, legal and other factors, including the severity, magnitude and duration of the COVID-19
pandemic. These risks and uncertainties are described in our Annual Report on Form 10-K for the year ended December 31, 2019 and our Quarterly
Reports en Form 10-0 for the quarters ended March 31, 2020, June 30, 2020 and September 30, 2020. There may be other factors not presently
known to us or which we currently consider to be immaterial that may cause our actual results to differ materially from the forward-looking
statements.

All forward-looking statements attributable to us or persons acting on our behalf apply only as of the date of this presentation and are expressly
qualified in their entirety by the cautionary statements included in this presentation. Except to the extent required by law, we undertake no
obligation to update or revise forward-looking statements to reflect events or circumstances after the date such statements are made or to reflect
the occurrence of unanticipated events.

Non-GAAP Financial Measures
This presentation contains certain non-GAAR financial measures, including EBITDA, Adjusted EBITDAand Indicative Net Asset Valua.

The non-GAAP financial measures contained herein have limitations as analytical tools and should not be considered in igolation or in liew of an
analysis of our results as reported under U.5. GAAP. These non-GAAP measures should be evaluated only on a supplementary basis in connection
with gur U5, GAAP results, including those reperted in our consolidated financial statements and the related notes thereto contained in our Annual
Report on Form 10-K for the year ended December 31, 2019 and our Quarterly Reports on Form 10-Q for the quarters ended March 31, 2020, lune
30, 2020 and September 30, 2020. A reconciliation of these non-GAAP financial measures to the most directly comparable U.5. GAAP financial
measures can be found in the back of this presentation.
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Overview of Icahn Enterprises

I
* Icahn Enterprises L.P. isa diversified holding company with operating segments in Investment, Energy, Automotive, Food Packaging, Metals, Real
Estate and Home Fashion

* IEP is majority owned and controlled by Carl Icahn
+ Over many years, Carl Icahn has contributed most of hic businesses to and executed transactions primarily through IER
+ Asof september 30, 2020, Carl lcahn and his affiliates owned approximately 92.0% of IEP's outstanding depositary units

* IEP has daily liguidity through its ability to redeem its investment in the funds on a daily basis
* |EF hasan 58.00 annualized distribution [ 16.2% yield as of October 31, 2020)

Twelve Months Ended September 30, EEIEEI""

Met Income (Loss ) Adjusted EBITDA
Agzels Revenue " ]

{snillions) Atttributable to [EP Attributable to [EP
Irvestment”! 58,839 (51,719) {5920 (s892)
Energy 4637 4,367 (115) 87
Automolive 3,160 2,579 (218) (73)
Food Packaging 506 330 (1) 43
Metals 241 275 {19) 4
Real Estate 490 100 3 26
Horme Fas hion 235 185 (8) a
Holding Company 1,588 {195) (612) (245)
519,696 55,992 (51,948) 151,047)

11} Enthodes Discontinued Dperaticad
{2} lvopanmamy sepmeny poanl daded reperdants wol sauy [enuy sranible 1 P was 4.1 bikaa)




Summary Corporate Organizational Chart

leahn

Enterprises
G.P. knc.

One of the worldwide leaders in callulasic, fitrous and
plastic casing s for processad meat industry

Ag of 9/30/2020, leahn Enterprisas had invesments with 3
fair market v hue of approximately 34,0 billion inthe lcahn Capital LP 100%
Investment Funds

Engaged inthe distribution of automotive parsinthe

afvermarket &swell & providing 3UTomotive sanvices

One of the largest independent metal recycling companies PSC Metals LLC 100%

intheus
M. w:‘ﬂiﬁ“‘"ﬂ;? Independent refiner and marketer of transportation fuels
Consists of rental commertisl resl estate, property AREP Real Estate
development and associated nesort activities Holdings, LLC
o =T producer and distributer of
Provider of home testile progucts for nearly 200 years m| (NYSE: UAMN) nitrogen fertilizer products

Maee: Fercentages Sentie cquery oweership as of Dereder 31, 2020, Bacudes imermediary and pass-through entities.




Diversified Subsidiary Companies with Significant Inherent Value

+ |EF's subsidiary companies possess key competitivestrengths and f or leading market positions

+ |EP seeks tocreate incremental value by investing in erganic growth and targeting businesses that offer consolidation opportunities
« Capitalize on attractive interest rate environment to pursue acquisitions and recognize meaningful synergies

rvRe
Energy

B AutoPlus

o METALS LI =

AREP Real Estate
Holdings, LLC

WESTPOINT

HOME

Strategically located mid-continent petroleum refiner and nitrogen fertilizer producer

Engaged inthe distribution of automotive parts in the aftermarket as well as providing automotive services

Leading global market position in non-edible meat casings poised to capture further growth inemerging
markets

Established regional footprint positioned to actively participate in consolidation of the highly fragmented
scrap metal market

Long-term real estate investment horizon with strong, steady cash flows

200 year heritage with some of the bestknown brands in home fashion; consolidation likely in fragmented
sector

The Company's diversification across multiple industries and geographies

provides a natural hedge against cydical and general economic swings




Evolution of Icahn Enterprises

==

* |EF began as American Real Estate Partners, which wasfounded in 1887, and now hasdiversified its portfolio to seven operating segmentsand approximately 523 billion of

assetsasof September 30, 2020
* |EF has demonstrated a historyof successfully acquiring undervalued asssts and improving and enhancing thelr operations and financ lalresults
= |EP's recordisbased on a long-term horizon that can enhance business value for continued operations andfor facilitate a profitable axit strategy

= In2017, IEP sold American RailcarLeasing for $3.4bilkon, resulting in & pre-taxgainof $1.7hilkon

= In 2018, |IEP sold FederalMogul for 55.1 billion, resulting in a pre-taxgain of 5251 millon, Tropicana for 51.5 billon, resulting ina pre-taxgain of 5779 million, and

American Rallcar Industries for51.75billion, resulting ina pre-tax gain of 300 millian

= In 2019, IEP sold Ferrows Resources for aggregate considerationof approximately $550millien {including repald indebtedness), resulting in a pre-tax gain of $252 millon
= acquired partnership interest in leshnCapital Management LP. in 2007

« IEP and certainof Mr. Icahn's wholly owned affilistes are the sole investorsin the Investment Funds
= |EP also hasgrown the business through organic investment and through a series of bolt-on acquisitions

Timeline of Recent Acquisitions and E

As of December 31, 3009 Currents!

o Mez Cap: 52560 » Mt Cap: 511700

* Total Assets: 517.56n * Tounl Assens: 522800
Ammeran Badowr buduganes CWE Enargy CVR Refaing & OVR Pemsers HH Ayre Pems Holdag Srmeriaa Baloer Iadigines Ferro Resoasres
1/15/10: 544*01'.-\31':_"\!6 ?f#li'ﬂcﬁl:m @ majaniy 20313: CVR Rafining Bf1f15: Acquired subsmntially all 125 /18: Soid Amarican 8/1/19: Sold Fermus
outstarding were contributed by || interast in CVAviaatender || completed IFO and ofthe autoparzamemsinthe US || Railcarindustries for 5175 Resourcesfor S550
Carl leahn inexchangefor |EP offer to purchase all secondary offering. CVR of Uni-Gelect Inc. Billion million, IEF share of
ARPERitry Ul Sutitanding shares of OVR Partnars completed a cash procoeds was

secondary offering 5462 million

Year: I . . l

| |
2010 2011, 2012 2013 2014 2015 2016 2017 2018 2019 w
| |

1 i | i [

Vizkaze Teopicars Entersament Amzrcan Raicss Lessing Feroun Brvsurees Pep Boy: Armgrizan Rriear Feders-Magal & Tropizans
1/15/20: 71.45%of 11/15/10: Receivad an aquity 10//2/13: Acquired B/Bf15: IEF acquired 2/4/16: |EF Leszing 1041/18: Sold Federal-Mogul
Yiskase's shares interes a3 resuk of a Cho11 79% of ARL frodm B controling intens scquired Pep Boys 2017: Saleof ARL for 55.1 bilkon and Tropicana
outstarding were restrucuring and subsequently companieswhally in Farrous Resources far £3.4 billion for 51.5 bilkon

camtribamad by Cael Fcquired 3 @ity sEke owned by Carllcahn

Ecahn in axchangs for

IEP depositary units

(1) Based onthe cioping stock price of $49.52 and spprodirately 237 millon depcaitary and general portres squdvalent units cutrtanding aa of Tapterier 30, 2000,




Ability to Maximize Shareholder Value Through Proven Activist Strategy

+ |[EP seeks undervalued companies and often becomes “actively” involved in the targeted companies

Putting Activism into Action

+ Activist strategy requires significant capital, rapid
execution and willingness to take control of

companies :
* |EF's investmentand legal team is
+ Implement changes required to improve capable of unlocking a target’s
businesces hidden value
* IEP t?ms":s mhﬁmm and - Flnartlalg'balartesh::tr\eshuctuﬂng
see promulgate change - Operationturnaroun
= Dealing with the board and — Strategic initiatives
management — Corporate governance changes
- Proxy fights
— Tender offers
Purchase of Stock or Debt - Takingcontrol

+ Mr. lcahnand Icahn Capital have a long and succassful track record of generating significant returns employing the activist strategy
= |EF's subsidiaries often started out as investment positions in debt or equity either directly by lcahn Capital or Mr. lcahn

+ Active participation in the strategy and capital allocation for targeted companies
+ Matinvolved in day-to-day operations

+ [EP will make necessary investments to ensure subsidiary companies can compete effectively




Deep Team Led by Carllcahn

* Led by Carl Icahn
= Substantial investing history provides IEP with unique network of relationships and access to Wall Street

+ Team consists of professionals with diverse backgrounds
« Well rounded team with professionals focusing on different areas such as equity, distressed debt and credit

Yearsat lcahn Years of Industry Experience

SungHwan Cho Chief Financial Officar

Gary Hu Portfolio Manager

Andrew Teno Portfolic Manager

Andrew Langham  General Counsel

Kobr da of Dctcker 38, 2000




Overview of Operating Segments
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Segment: Investment

Segment Description

= IEP invests its proprietary capital through various private
investment funds (the "Investment Funds™) managed by the
Inwestment SE]I'I'IEI'II

= Fairvalue of IEP's interest inthe Investment Funds was
approximately 54.1 billion as of September 30, 2020

= |EP has daily liguidity through its ability to redeem its inmvestment
inthe Investment Funds on a daily basis

Historical Segment Financial Summary

FYE Decembar 31,

Selected Income Ststement Data:

Totml revenue 517 My (5L414) 151,719}
Adjusted EBITDA =4 2B [1437) {1,731}
Kat income [loss) ug 678 [1543) (1,906}
Adjusted ESITON atrributable w189 s1g 338 (5713) [5822)
Nat incoma (loss] attributable to IEP =] 315 [*7&5} (280}
Retums 2% 7o -15.4% <15.6%

Segment Balance Sheet Data™:
Equity attributable to EP 83,062 55066 54255 4058
Teml Equity TALT 1002 57E3 §535

{8) Balance Sheet duts as of the end of sach respection Fzcal pesiad.
(2] Towd esanasic swhershap id b perientage of sommon dhinel dMived §nd Sutstandng.

Highlights and Recent Developments

= Since inception in 2004 through September 30, 2020, the Investment Funds” cumulative
return was approximately 63.5%, representing an annualized rate of return of
approximately 3.1%

Long history of investing in public equity and debt securities and pursuing activist agenda

Employs an activist strategy that seeks to unlock hidden value through various tactics
= Financial / balance sheet restructurings (e.g., CIT Group, Apple)

= Operational turnareunds (&g, Motarala, Navistar)

= Strategic initiatives [e.g., eBay / PayPal, Xerox / Conduent)

= Corporate governance changes (e.g., Newell, Caesars, DELL Technologies)

= As of September 30, 2020, the Investment Funds had a net long notional exposure of 8%

Significant Holdings

As of September 30, 2020

| Company | _Mkt.Value (Smm) _| _% Ownerships
& HERBALIFE s5e

CHENIERE . o
u:,:‘: 5837 95%

N
I'IEWE" | 5750 10.3%
NAYVIETAR §728 16.8%
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Segment: Energy

Segment Description

= CVR Energy, Inc. (NYSE:CVI) is a diversified holding company

primarily engaged inthe petroleum refining and nitrogen fertilizer
manufacturing businessesthrough its interests in CVR Refining. LP

snd CVR Partners, LP (NYSE:UAN)

+ CVR Refiningis an independent petroleum refiner and marketer

of high-value transpaortation fuels in the mid-centinent of the

United States

* CVR Partners is 8 manufacturer of ammonia and urea

ammonium nitrate solution fertilizer products

Historical Segment Financial Summary

F¥E Diecember 31,

Selected Income Statement Data:

Metsales -
Adjusted ESITDA 405
Met income (loss) e
Adjusted EBITDA attributable to IEP EME
Met income (lass) arributable to IEP 53

Segment Balance Sheet Data™:
Totwl assets 54,845
Equity attributable to EP 1,160

(5] Batance Shees dam a50f the end of each respertive Faca! period,

$7,134
21
334
£450

3

54,831
1,274

[ 229 |

25,354
250
3.

sET2

L4573
1312

£4,381
174
(220}
bk
(115}

£4,537
1091

Petroleum

= Strategic location and complex refineries allows CVR to benefit from access to price
advantaged crude oil

= Approximately 201,000 bpd of crude processing in Kansasand Oklahoma
= Access to quality and price advantaged crude — 100% of crude purchased is WTl based
= Complex refineries can process different types of crude oil to optimize profitability

« Challenging macro environment due to significantly lower product demand due to
COVID-19

Fertilizer

= CVR Partners owns two nitrogen fertilizer plants strategically located in the Southern Plains
and Corn Belt region

= On May 5, 2020.CVR Partners announced a unit repurchase program for up to 510
million of ite common units

s During the nine months ended September 30, 2020, CVR Partners repurchased
2,204,002 commen units at & cost of 52 million

12




Segment: Automotive

Segment Description

= We conduct our Automotive segment through our wholly owned
subsidiany lcahn Automotive Group LLC ("lcahn Automotive™)

= lgahn Automotive isengaged inthe retail and wholesale

distribution of automotive parts in the aftermarket as wellas
providing automotive repair and maintenance services to its

customers

* Qur Autemotive segment also includesour investment in 767 Auto
LeasingLLC, ajointventure created by usto purchase vehicles for

Historical Segment Financial Summary

(5
Selected Income Statement Data:
et 3ales and sther revenue fram

2 52,722
cpemtiang

Adiusted EBITDA 3
Netincame {lass) {51}
Adjusted EB[TDA attributable to |EP 53
Metinzome [loss) amriumble 1o IEP {51}
Segment Balance Sheet Data™:
Toml assen 53,011
Equity attributable vo EP Ln7

{2} Balsnce Shest duta as of the end of sick feagective Facal peried.

s2,588

|8}
(230}

(548}
(230}

53024
1,747

(197}

(s&0)
(257}

3455
1,750

Highlights and Recent Developments

* lcahn Automotive is inthe process of implementing a multi-year transformation plan,
which includes the integration and restructuring of its businesses. The transformation plan
includes operatingthe automotive services and aftermarket parts businesses asseparate
bBuginesses, streamlining lcahn Automative's corporate and field support teams, facility
closures, consclidations and conversions, inventory optimization actions, and the re-
focusing of its automotive parts business on certaln core markets

* Our Automotive segment’s priorities include:

« Positioning the service business totake advantage of opportunities inthe do-it-for-me
market and vehicle fleets;

= Optimizing the value of the commercial parts distribution businessin certain high-
volume core markets;

= Exitingthe automotive parts distribution business incertain lowvolume, non-core
markets;

= Improving inventory management across lcahn Automotive’s parts andtire distribution
network;

= Investment incustomer experience initiatives such asenhanced customer loyalty
programs and selective upgrades in facilities;

= Investment in employees with focus on training and career development investments;
and

= Business process improvements, including investments in our supply chainand
information technology capabilities

= COVID-19 pandemic has led to anacceleration of selective planned store closures

13




Segment: Food Packaging

Segment Description

= Viskase Companies, Inc (OTCPKVKSC) isa worldwide leader inthe
production and sale of cellulosic, fibrous and plastic casingsfor the
processed meat and poultry industry

+ Leading worldwide manufacturer of non-edible cellulosic casings
for small-diameter meats (hot dogs and sausages)

+ Leading manufacturer of non-edible fibrous casingsfor large-
diameter meats (sausages, salami, hams and deli meats)

Historical Segment Financial Summary

ging Segmant

Selected Income Statement Data:

Matsales S392 FE-H 5383 359
Adjusted EBITDA 62 =L 47 g3
Metincome [loss) (L] (15} (22} 31
Adjuited EBITDA Btrributable i IEP 545 543 537 543
Nat income (loss] attributable to IEP (1] {3} i 11}

Segment Balance Sheet Data™:
Totml assets S487 £E11 $517 25068
Equity attributable ta EP 2B EE 40 44

1] Balonce et dota ap of the end of wach respestive flecal perlad

Highlights and Recent Developments

Future growth expected to be driven by changing diets of a growing middle classin
emerging markets

= Majority of revenues from emerging markets

Developed markets remain a steady source of income

= Distribution channelsto certain customers spanning more than 50 years

Significantbarrierstoentry
= Technically difficult chemical production process
= Significant environmental and food safety regulatory requirements

= Substantial capital cost

In October 2020, Viskase completed an equity private placement with 1EP for 5100 million.
In connection with this transaction, our ownership of Viskase increased to approximately

89.0%

In October 2020, Viskase entered into a credit agreement providing for a 5150 million term
loan and & 530 million revelving credit facility. The proceeds from the new term loan, plus

cash received from the equity private placement, were usedto repay infull its existing
term loan

14




Segment: Metals

Segment Description Highlights and Recent Developments

= PEC Metals LLC is oneof the largest independent metal recycling * Increasing global demand for steel and other metals drives demand for US. scrap
companies inthe LS.
= Scrap recycling process is “greener” than virgin steel production
* Collects industrial and obsclete scrap metal, processes it into

reusable forms and supplies the r od metals b S customers + Electric arc furnaces drive scrap demand and are significantly more energy efficientthan

blast furnaces

= Strong regional footprint (Upper Midwest, 5t. Louis Region and the + Electric arc furnace steel millsare approximately 50%of U5, production
South)
= Highly fragmented industrywith potential for further consolidation

« Capitalizing on consolidation and verticalintegration opportunities

= PSC is building a leading position in its markets

= Product diversification will reduce volatility through cycles

» Expansion of non-ferrous share of total business

Historical Segment Financial Summary = Investments in processing plantsto increase metal recoveries

LTH

FYE Datembar 31, E:
September 30,

2020

Met sales 5408 2458 5340 5273
Adjusted EBITDA 0 24 2 4
Met income (loss) {44} & (22} {19}
Adjusted ESITOM atrributable o 18P 520 524 £2 54
Nat incoma (loss] attributable to IEP {44} ] (22} {19}

Segment Balance Sheet Data™.
Totl assets o} 13 233 241
Equity attributable vo EP 122 Eer g 155 112

{t] Baizece Phawt otz a6 of the end of esch respastn Fsal pariasd,




Segment: Real Estate

Segment Description

= Consists of rental real estate, property development and club
operations

= Rental real estate consists primarily of retail, office and industrial
properties leased to single corporate tenants

= Property development is focused on the construction and sale of
single and multi-family houses, lots in subdivisions and planned
communities and raw land for residential development

* Club operations focus on operating golf club and related activities

Historical Segment Financial Summary

LT™

FYE December 21,

Saprambar 30,

P, -

{2
Seected Incoma Statemaent Data:
Mt sales and other revan s from

- a7 £106 Log 580
cpRmtions

Adusted EBETDA 4 43 it 6
Mer income (oss) 543 11z 16 3
Adjusted EBITDA attribumble wa IEP S40 S48 524 516
Met ingoma (055 anrbutabie w IEP £43 112 16 3
Segment Balance Sheet Data™.
Tomlassets a3l LEME gE14 en
Equityattributable to IEP E24E 4EE 474 433

{1 Balsece Shewt dats = of the end of sach mapectiv Fizcal pedod.
{2} Emcludles feduits Bo= tmmshise bnd chains resad progety @ Asuba.

Highlights and Recent Developments

* Business strategy is based on long-term investment outloockand operational expertize

Rental Real Estate Operations

= Maximizevalue of commercial lease portfolio through effective management of existing
properties

= Sesk 1o cell agzats on opportunistic basis

Property Development & Club Operations
= Mew Seabury inCape Cod, Massachusetts and Grand Harbor inVero Beach, Florida include
land for future residential development of approximately 147 and 1,098 units, respectively

* Cluboperations in New Seabury, Cape Cod and Grand Harber, Vero Beach focus on
operating golf club and related activities

* Includes hotel, timeshare and casino resort property in Aruba and Plaza Hotel and Casinoin
Atlantic City, N), which ceased operations in 2014




Segment: Home Fashion

Segment Description

= WestPointHome LLC is engaged inmanufacturing, sourcing,
marketing, distributing and selling home fashion consumer
products

* WestPointHome owns many of the most well-known brands in
home textiles including Martex, Grand Patrician, Luxor and Vellux

Historical Segment Financial Summary

Home Fashion Segment

[k pns]

Selected Income Statement Data:

Metsales fis3 171 sisr 183
Adjusted EBITOA £ . (&) 4
Kat income (loss) {20} (11} (17} [13]
Adjusted EBITDA stributable o [EP {53} S0 1] 54
Netinzome loss) amriumble 1o IEP (20} (11} (17} 6}
Sepment Balance Sheet Data™.

Toml assen S183 5172 5131 5235
Equity atrritutable 1o EP 104 133 147 145

(1] Baimsr Sheet data ks of the ond of ebch respectve Faesl pesiod

Highlights and Recent Developments
* One of the largest providers of home textile goods inthe United States

= Transitioned majority of manufacturing to low-cost plants overseas
» Streamlined merchandising, sales and customer service divisions

* Focus on core profitable customers and product lines

= WPH has implemented a more customer-focused organizational structure with the

intent of expanding key customer relationshipsand rebuilding the company's sales
backlog

= Realizing successplading new brands with top retailers
= Continued strength with institutional customers

= Consolidation oppertunity infragmented industry

= Acquired Vision Support Services ["W55") inJune 2019, V55 produces bedding and bath
products for hospitality and healthcare sectors with strong presence in Europe and Middle

East. V55 sources from a global network of 50 manufacturers

= seeing high level of demand for face masks which WestPoint started producing in response
to COVID-19
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Financial Performance

52,454

FYE 2017

Met Income [Loss) Attributable to
Icahn Enterprises

PE 2018

(51,098)

FYE 2019

FE December 31,

Adjusted EBITDA Attributable to Icahn Enterprises

SEE7

FYE 2017

FYE 2018

(§462)

FYE 2019

AE Decembar 31,

(51,047}

LT &r30/20

INVRSTFRnE
Enargy
Automotive
Food Packaging
Matals

Real Estate
Home Fashion
Mindng

Railcar

Holding Company
Discontinued Operations

40 21 (5775) [5580)
=3 13 M6 [115
(51 {230y (187 (g
(5) 1y 17 [b1]
(44 5 123 (1%
k] 112 16 3
(200 1y 117 &
- 3 =9 -
1171 1 = =
385 (638 [E=2] [612)
157 1720 [EF] [£:]
62,454 $L482 (51,098 (51,958

Investmant
Energy
Autemative
Food Packaging
Matals

Real Estate
Home Fashion
Mining

Ralcar

Holding Cornparry

5138 =t (5723) (5852
215 450 572 &7
3 (48} (80 (73
% 3 W 43
0 M 2 4
5 4% Y %
3] - (8) 4
7 1% £ -
13 (2) . -
% [3m) (343) (248)
541 4557 [$482) (51,047}
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Consolidated Financial Shapshot

Nine Months Ended September 30,

Investrnent £118 SETE {$1,E43) (51,554} 151,837} [s101g)
Energy 316 3 314 198 (238) {2z0)
Bunnmat vl {51} (220} [257) [128) (243) (218)
Food Packaging (&} (15} 122} (16} 3 (k]
Metals 144] L {22} (13} {10} [bL]
Real Escase e 112 18 El {4} 3
Horna Fashion 20} [11) 17} [13) i2) G|
Mining 10 1 31 in .

Ruil zaf 1171 1 = = = =
Halding Company =] [{==1-1] (553} (454} {507} a1z}
Discantinued operations il 1764 {32} (24} - [1=1]
et income [loss) 52,632 52,001 151,781) [51,634) |52842) [52.895)
Less: net income {loss) misibutablets non-contralling interests 178 519 (53] (533} 11.043) (1043
Netincome (o) att ributable 1o kaha Enterprises 52,454 S1482 51,098) [5941) 151,799) [52,958)
Acprsted EBITDR:

Investrnent £3m4 STE 151,437} (51,498} 151,792} (51,731
Energy 405 811 &80 738 32 174
Aumnmotive 3 (45} (23} (a2} faz} 73
Food Packaging &2 -] 47 E-] 45 £3
Metals 0 M F 4 B 4
Real Eacase 40 & id 3 n Fi
Horme Fashion LEL s &) (L] E a
Mining 22 X T 0

Rmil ear 135 2) - - - -
Halding Company EL [323) [343) [351) [254) (245)
Consolicted Adpsred EBITDA 5999 51,319 [5843) [51,084) 51.980) [51,789)
Less: Adjusted EITDA atributable ta nonscontrol ling i nterests I5E 782 (281} (451} (B22) (742
Adpusted EBITDA sttributable to kshn Enterprises p1=4 5557 [5462) [5573) 151,158} (51,047
Capital Expenditures 5316 5272 550 5195 5155 5210




Strong Balance Sheet

As of Seprember 30, 2020

Foeod Home ‘
[Shdillians) nwesbment Energy | Automotive | Packaging Metals Real Estate Fashion C Consolidated
ASSETS
Cachand cach equivalents 512 5672 555 1 52 518 52 $1,087 $1862
Cash held at consolidated affiliated partnenhips and
restricdted cash 2,650 7 - 1 2 5 5 13 2,587
g s Bments 6,177 108 Bl 5 2 s = 450 6,910
Accounts recelvable, net E 133 Mg 45 54 13 40 - 443
Inventories, net - 286 1068 42 28 - g2 - 1536
Property, plant and equipment, net - 1785 873 155 111 300 EE i 4,157
Goodwill and intangible asss, nit = 243 B 30 10 ¥ ] = 684
Otharassets 2,127 i E17 121 34 133 19 2 4,405
Total ssets 511,967 $4,637 53,160 5506 i1 5490 5135 51,588 SirAn4
LLABILITIES AND EQUNTY
Accounts payable, accrued expenses and other
lizbilities 52,158 51,009 51,173 5190 574 554 582 5115 54535
Securities sold, notyet purchased, at fairvalue a0 - - - - - - - av0
Debt = 1,650 333 258 23 F] 8 5812 8,146
Total Nabllitles £3,128 £2,699 $1,506 448 547 458 %90 £5,927 513951
Equinyateributableto leahn Enterprises 54,058 §1,001 51654 544 S1d4 5433 5145 154.339) §3,230
Equiryattributable vo non-contmlling interests 4,781 247 = 14 = 1 S = R
Tertal aequity 58,839 £1,938 51,654 458 $144 5434 5145 154,339) $EAT3
Total Babllithes and equity $11,967 §4,637 53,160 5506 5241 5490 $235 51,588 522824




IEP Summary Financial Information

significant Valuation demonstrated by market value of IEF’'s public subsidiaries and Holding Company interest in Funds and book value or
market comparable of otherassets

As of

9/30/2019 12/31/201% | 3/31/2020 6/30/2020 8/30/2020

Market-valued Subsidiaries and Investments:

Holding Company interest in Investment Funds(1) 54,283 54,296 54,370 54,599 54,058
CVR Energy(2) 3135 2,879 1177 1,432 881
Tennecol2) 369 386 106 223 204
Total market-valued subsidiaries and investments 57,787 57,561 55,653 56,254 45,143
Other Subsidiaries:
Vigkase(3) 5107 S84 $102 $105 5240
Real Estate Holdings(1) 457 474 475 458 433
PSC Metals(1) 164 156 151 142 144
We stPaint Home(1) 149 147 144 133 145
Ferrous Resources 12 - B = -
Ieahn Automotive Group{1) 1842 1,750 1,730 1,737 1,654
Total ather subsidiaries $2,731 $2,611 52,606 52,585 $2,616
Add: Other Holding Company net assets(d) 71 186 [186) 115 185
Indicative Gross Asset Value 510,589 510,353 58,073 58,954 57,944
Add: Holding Company cash and cash equivalents(5) 2453 3,008 1,440 1,128 o&7
Less: Holding Company debt(s) (5,551) (6,297} (5,214) (5,813) (5,812)
Indicative Net Asset Value $7.491 $7,067 53,609 54,269 $3,119

Nosa: Inaie i Al B30 valad Sodd RS2 Bursast 1s splacr 8 valuoras of IF. The colzulrsed aeora St S00 vkl Snas s Aokife ony voled for ser MDmanr Sapmanr sohar thavs v facr mavinnr vilud & a0 AT DTIAE 4 e

i
2l
3

4
s

WEREDTENT Fumn. A vRkaTion i @ FubSITA EYENTIER BN NECUTYE NT REIT FRkd T090 NOT NEORRFONTY DORR RS B AR OF CONSAFET N TN SERPERTE DrODOMTN DN ENTENTE TNET O 0T e valeprias of IR
invarferz may reesenebly differ on what puch slamands ove ond thairimpect on B, No prepenintion oropssance sxprers orimpled & mode oF fe the accerssy and comaciness of Indicatie mat arees velue oF of there doter o
with rerpact #5 any futors indicotiee or progpactios meolts whick may wary.

Represents egwty abiribvisbie 1o ¥ 30 of each respeciive daie

Baged on cicaing phace prics on sach date |or H puch date wap not 3 trading doy, the immediaiely prceding trading day) 3nd the number of phares cened by the Holding Company 3¢ of wach reppectim dabe.

Amcunts based on madert companables dor b lack ofmatedial trading velume, valued st 9.0z Adjurted EMTDA for the teehe months ended Septenber 20, 3019, Deconber 31, 2048, Masch 31, 2020, Juns 20, 3020 and
Sepeember 30, 2020, For September 30, 2020, poa Boeva Bor Wiskuse's S100 mllbon equty peovite pllcemert Bad debt efaancing completed i Denaber T0D0.

Hoiding Compary's batance as of sach meapectve dase. For March 31 3030, the distBRation payabie war adfusted to 5451 =3ion, wiich repepsenas the aitval dstrlorion patd subsequent te Maech 51, 3030,

Hoiding Compary'e balance 3¢ of wach svapactive date. For Saptember 20, 2020, Holding Company cash andl cagh squivnlents i pro forma for Viskara's 5100 milice squity private placemant compisted In Octobar 2000




Adjusted EBITDA Reconciliation
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Non-GAAP Financial Measures

The Company uses certain non-GRAAP financial measures in evaluating its performance. These include non-GASP EBITDA and Adjusted EBITDA. EBITDWM represents &armings
from continuing operations before interest expense, income tax (benefit) ecpense and depreciation and amortization. We define Adjusted EBITDA as EBITDA excluding certain
effects of impairment, restructuring costs, certain pension plan expenses, gains/losses on disposition of assets, gainsflosses on extinguishment of debt, major scheduled
turnaround expenses, certain @x settements and certain other non-operational dharges. We present EBITDA and Adjusted EBITDA ona consolidated basis and attributable to
icahin Enterprises net of the effects of non-controlling interests. We conduct substantially all of our operations through subsidiaries. The ocperating results of our subsidiaries.
may not be sufficient to make distributions to us_ Inaddition, our subsidiaries are not obligated to make funds available to us for payment of our indebtedness, payment of
distributions on our depositary units or otherwise, and distributions and intercompany transfers from our subsidiaries to us may be restricted by applicable law or covenants
contained in debtagreements and other agreements to which these subsidiaries currently may be subject or into which they may enter into in the future. The terms of any
borrowings of our subsidiaries or other entities inwhich we own equity may restrict dividends, distributions or lbanstous.

We believe that providing EBITDA and Adjusted EBITDA to investors has economic substance as these measures provide important supplemental information of our
performance to investors and permits investors and management to evaluate the core operating performance of our business without regard to interest, taxes and
depreciation and amortimtion and certain effects of impairment, restructuring costs, certain pension plan experses, gaing/flosses on disposition of assets, gains/losses on
extinguishment of debt, major scheduled tumaround expenses, certain tax settlements and certain other non-cperational charges. Additionally, we believe this information is
frequently used by securities analysts, investors and other interested parties in the evaluation of companies that heve issued debt. Management uses, and believes that
investors benefit from referring to these non-GAAP financial measures in assessing our operating results, as well a5 in planning, forecasting and analyzing future periods.
Adjusting eamings for these charges allove investors to evaluate our performance from period to period, a5 well 25 our peers, without the effects of certain items that may
vary depending on accounting methods and the book value of assets, Additionally, EBITDA and Adjusted EBITDA present meaningful measures of performance exclusive of
our capital structure and the method by which assets were acquired and financed,

EBITDA and Adjusted EBITDA have limitations as analytical tools, and you should not consider them in isolation, or as substitutes fior analysis of our results as reported under
generally accepted accounting principles inthe United States, or U.5. GAAP. For example, EBITDAand Adjusted EBITDA:

* do not reflect our cash expenditures, or future requirements for capital expend itures, or contractualcommitments;
* dao not reflect changes in, or cash reguirements for, our working capital needs; and
» do not reflect the significant interest expense, or the cash requirements necessary to service interest or principal payments on our debt.

Although depreciation and amortization are non-cash charges, the assets being depreciated or amortized often will have to be replaced in the future, and EBITDA and
Adjusted EBITDA do mot reflect any ash requirements for such replacements. Other companies in the industries in which we operate may calculate EBITDA and Adjusted
EBITDA differently than we do, limiting their usefulness as comparative measures. In addition, EBITDA and Adjusted EBITDA do not reflect the impact of eamings or charges
resulting from matters we consider not to be indicative of our ongoing operations.

EBITDA and Adjusted EBITDWA are not measuremnents of cur financial performance under U.5. GAAP and should not be considered as alternatives to net income or any other

performance measures derived in accordance with U.S. GAAP or as alternatives to cash flow from cperating activities as a measure of cur liquidity. Given these limitations, we
rely primasily on ourl). 5. GAAP results and use EBITDA and Adjusted EBITDA enly as s supplemental measure of our financial performance.
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Adjusted EBITDA Reconciliation by Segment — Last Twelve Months Ended September 30, 2020

Adusted ERTDA
nes moama (o] [5L.938) 5239} 5218) (1} ] [#25) 3 (54 El Bl EeLi) |52.891)
Intereit experde, net 185 114 13 15 1 - 1 - - 21 &51
Income tax expers e [bere i) - (72) 58] 7 - {5) - - - 41 (2E)
Depreaation, depletionind amariianen = Ja¥ 57 26 15 iy E = = = b 1e]

ERITDA bl mom-controlllng |atese iis 151738 31 15 165) Sas 50 513 33 50 5 [-FEE 0 151.907)
Imparrment ofassens = o - = Z F 3 = = - T
Restructoring costs - . 1 1] - . 1 - - - 11

Mom$ervice costofUS,. ba sad parsion = = = = - - - - - -

(GHIR) OEE 5 SHPOLITER oF SLIETL, AT - - 3 - m 7 c = = = =
Other - -] TE 5 3 15 (3] - - £ 115
ad] EETDA before nonrcontroling interests {51,730 5174 1573) 553 54 526 34 50 50 {s2aE) {51,789}
Adjusted EBTDS stdbatable to I
Nét noame [loti] [S=3E0) 5115} (5215} is1] [sas) 53 (] L] L] T ] 151,548}
Interest experae, rat 838 52 13 12 1 v 1 - - 21 Lt
Income tax expe i [bera i) = (a3} 58] & = (%) - - - [ &)
Depreaation, depletion snd amarti@sen - 189 57 20 158 i7 - - - - 343
EEITE mudbutable 1o EF (=592 381 (5165) 37 o 315 53 =W o Easo) {51,171}
Impairment ofassats - . - 2 2 3 - - - 7
Ragtrisciwing Costs = s n (B3] = = 1 = 0 - 11

Nom4ervice Cost oTu S, ba e d pergion = = = - - - - - e -

(Gain) ko on dispoditon of aseets, et - - 3 - m i = - - 2 15
Other - ] k] 7 ] 18 (L1} - - ] 1
adusted EBITDA sttdbutable to 1P [s232) SE7 {573) 541 sa 526 54 0 50 5246} (51,047}
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Adjusted EBITDA Reconciliation by Segment — Nine Months Ended September 30, 2020

Ryl Etate
nes moama (o] 5L.937) |52 34} |51a%) 53 [Fac) |4} 152] El Bl E307) |52.8a3)
Intereit experde, net 145 = g pir] 1 1 - - 48 501
Incom & tax sxps s & [bera i) (s} [EE]] 3 - - z (2rBj
Dapraaation. Japl#Tion ind amamansn 58 72 1% 13 13 & - - L]
ERITDA bl mom-controlllng |atese is (52.752) s 15107} 535 54 59 35 50 50 B258) 52.080)
Imparrment ofassens = o - = 1 F 3 = = - L.}
Restrucuring Costs = - E - - - = - - - L
Mom$ervice costofUS,. ba sad parsion = = = = - - - - - -
(Bain) logs on dipediTon of KEEETE, P - - X - 1] 7 - - - )
Other - 5 55 o z 18 3] = - B 95
ad] ERTDA batora noa-controlleg Mt et 5L752) L3 7 547} 5as L1 sI0 55 S0 50 S2say (51.980)
fclbsted ERTD A stdbatable (o IEF
Nt mgama ledi) [280) [§2a8) (&%) 53 [E28) (&2} 152] & Eel E527) (s1.799)
Intéreit éxpdrd &, rét &9 a1 g B 1 1 - - 148 378
Income tax experns & [bene i) (5E) {33) 3 . . = - 3 B3}
Depreoation, depletonandamorianen 1a} 72 13 13 13 & = - =, 180
EEITDA sttributabie o EF (2L 1) {5107} 529 54 59 55 50 50 [E258) {51.253)
I artment oTaid et - = = = H H 3 = = = ]
Rettrudofing Lodts = - E = = - = = = = -1
HNemigervice coat of S Ba sed perg lon = - - - - - - - - - .
(S loxs on dEpodimon of JEEATE PAT ) L H N 1] ) - - - - [Fi]
Tther = L] 35 7 Z s [1-1] = = B 2]
adpssted EHTDA mtdbutable toIF 221} 158} [ESEd] 356 56 10 55 0 i0 Basap 51.358)
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Adjusted EBITDA Reconciliation by Segment — Nine Months Ended September 30, 2019

Adpted BB
Nex mncame fled)

Intereit experde, ret

Income tax expers e [bere i)

Depreation. Japlation hnd J mamiansn
EBITRL ek o1 S r-C 0o trod D g I A Dl si 1

Irgairment ofasiets

Restrucoring costs

Mom$ervice costofUS,. ba sad parsion

(Cain) batt &n SupediDon of KEE8TE, Aat

Other

ad] EETDA before non-tontroling ntenest

Net neame {lad ]

Inkere st exprae, rat

IRCom & tax sxps rgw [beradt)

Depreaation, depleton dnd i mamizuen
ITDa midbulabk 1o BF

Impairment ofassets

Ragtriscioring Costs

Nomfervich codt ofU S, o idd Dardion

(Gain) kods on dispoditon of assets, net

Other

Adusted EBTDA sttdbutable toIEP

(53,584} L+ ] (5128) [518] (513 53 [-31] 5311 ] Basa) (51,8000
EE b 15 12 1 (1} 1 3 - 21 395

- 52 (L] 2 - {2} . 1 - e} £z}

- 8 r 15 14 13 H - - - s
151458 738 1576} 517 L 0 157} 5315 50 H3a9) [5838)
- - E 1 . . . . . . 1

- . 3 g 3 . . . - - 15

- - E 2 - - . . - - 2

- - 2 - 1] - - =374 - - [281)

. . 22 b1 ] - 12} 2 T - 120 37
151498 5738 1549) 539 52 518 155} 570 50 B35} (51,034
[s7ES) s271 (5125) 513) (513§ 53 [.3L1] 5255 L] [Basa) [8517)
a3 L1 15 ¥ 1 (L) 1 1 . 2 314

. TS 28] 2 - ) B 1 - (-] 359

- 147 3 15 1 13 H - - - 67

573z} bk 1576} 3 51 $i0 157} 5501 30 Eaany [5371)
= . . 1 N . = - - = 1

- s 3 7 3 ® - = - - 1%

- - - 2 - . . - - - 2

- - 2 - (1] - . f2sz) - - (251)

- - 22 7 - 12} 2 £ - 12 1z
[s7sz) s477 {5as) 430 54 518 {55} 555 S0 Eas1y [s573)
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Adjusted EBITDA Reconciliation by Segment — Year Ended December 31, 2019

Adusted ERTDA

Net moame [Ices]

Intereit experde, net

Income tax expers e [bere i)

Depreaation, depletionind amariianen
ERITDA b for s on trolling Imbeee o

Imparrment ofassens

Restructoring costs

Mom$ervice costofUS,. ba sad parsion

(Cain) batt &n SupediDon of KEE8TE, Aat

Other

ad] EBTDA before non-controllng Interests

dclsted EETD S sidbotable to 1P

Net neame fled ]

Ink#rest expense, net

InCom @ Tax expe ng ¢ [oerads)

Depreaation, depletion snd amarti@sen
EBITDA midbutab e 1o EF

Impairment ofassets

Ragtrisciwing Costs

Nom4ervice Cost oTu S, ba e d pergion

(Gain) kods on dispoditon of assets, net

Other

Adusted EBTDA sttdbutable toIEP

(51.343) 5514 15197) [1331] 522) 18 &7 5311 50 ] 152.735)
106 1oz n 17 1 (1} 1 3 - =5 545

- 113 I55) E - |E) 1 - (3.1 m

= b} ¥4 55 % 12 iT T = = = 519
(52.437) 580 15134} 527 B2 528 159} 5315 50 531} [3875)
= = = i 1 = = = F

- -] - a 1 - - - 1=

= - - 2 = = = = 2

- - s - ] Rs2] - - (2a8)

. . a3 5 1 2} F T - H] =3
151,437) SEED (580} 547 52 524 L] 570 50 5343) [58a3)
[s77s) 148 5157) 517 [s22) 518 B17] 5255 L] Esss) 51,088}
52 3L 20 13 1 ) 1 1 - I35 aIB

- w 5% H - 8 1 - [-11] (1]

= 198 58 ) 13 i7 T = = = 355

5733} 5372 15134} 521 B2 526 (591 $301 50 Eaal) [3289)

- . 1 1 - - - 2

. - -3 B 3 = 1 = = = 15

- - - ] - - - - z

= - a = (] 2sz] - - (z2a3)

= = 44 7 1 2} 2 E = 2} £21
[s7a3) 5572 {580} 537 52 524 {58} 555 50 E3a3) (5382}
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Adjusted EBITDA Reconciliation by Segment — Year Ended December 31, 2018

Adusted ERTDA

Net moame [Ices]

Intereit experde, net

Income tax expers e [bere i)

Depreaation, depletionind amariianen
ERITDA b for s on trolling Imbeee o

Imparrment ofassens

Restructoring costs

Mom$ervice costofUS,. ba sad parsion

(Cain) batt &n SupediDon of KEE8TE, Aat

Other

ad] EBTDA before non-controllng Interests

dclsted EETD S sidbotable to 1P

Net neame fled ]

Ink#rest expense, net

InCom @ Tax expe ng ¢ [oerads)

Depreaation, depletion snd amarti@sen
EBITDA midbutab e 1o EF

Impairment ofassets

Ragtrisciwing Costs

Nom4ervice Cost oTu S, ba e d pergion

(Gain) kods on dispoditon of assets, net

Other

Adusted EBTDA sttdbutable toIEP

5879 5534 15250) 515 58 5112 B11) 51 51 a3 5257
45 1oz 18 15 - 1 1 2 - 2] 511

- 2% I5Z) [+l 1 ] . 2 2 La) |La}

= b} ) s i) 18 ig E L ] = = 5085
5728 5821 15174) sz 524 5137 152} 511 53 5325) 51242
= = 0 = 1 = i = = = b-r

- . 5 g - . 2 - - - 15

= - - E = - - = = = -]

- - 1 - - |83 E 3 5 - ]

5 . 3o 17 (h1] : [E1] & - 2 52
5725 521 (548} 554 524 HE 50 520 52} (5323) 51319
£3139 213 (5234} is12] L1 ] 5112 ®11) 53 51 Eeas) [£238)
20 a0 18 11 = 1 1 2 = zE 213

- % 52 ™ 1 H - H H R4 ]

= 17l 52 22 18 13 E 3 = = 33
5339 5460 15174} 518 524 5137 152} 510 53 [325) 5490
- . S0 - 1 . 1 - - - a9z

. - L3 T = = 2 = = = 1a

- - - a4 - - - - - - 4

- - 1 - . (83} - 2 L] - 51}

- - 5] 1a (1] - (141 a - 3 -]
5339 S4ED {545} 543 523 548 50 515 =2 E3z3y 5557
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Adjusted EBITDA Reconciliation by Segment — Year Ended December 31, 2017

aduged BITHA

Mt mcome [ledi)

INCE RIS dxpdfid e, NeT

Income tas expense [benefit)

Depreadtion. depleiion i nd ) mortianon
ERITON badorw pon-comtrolllnginte s

impainment ofasiets

Resfructuringcosts

Heoaservice costofUS based pargion

(Cainjladt on diipadinen of S Lat, Aat

Other

ad]. BT before nonecontrolling Intere st

Adiste dERITDA strbonahls 1o EP
Mt ncame [lodd)
Intenest expense, net
Ingoma Tan expan e [Banait)
Diépreaation, depleten i nd 3 mortis Bon
ETO i b o P
Impaiment ofassets
R TUC TN ST
Hondenvice costoTuS. bated perdien
{Gain)loss ondisposition of assets, net
Orhar

Adpuged EBITDA sttribetable o EP

S11E L) {551] [#2) [Faa) iy {529) 10 51171 LR bRt
1648 5] 13 13 2 5 i 13 (3]
. (341 [L45] 21 43 3 531 |sa3) [s32)

- 322 111 23 0 0 ] 5 tl - 518
5754 5408 1573) 553 519 5571 512} 523 51,752 531 53,034
- - 13 1 2 1 - [ - f o)

- - 2 1 1 - - - -

. . . 4 . . . N

= = 5] - |a58) = (Leea) [H] 2.188)

. {2) EE z . (37 1 (31} . 5 £
SIBa 5403 33 SEZ 50 F40 {55} 32z 5136 538 ]
550 5753 1551] [ss) [sas) 5545 i520] 55 £1,171 355 %2297
58 2 13 3 . 2 . 4 kL 15 472

= |2 58} (18] 1% a3 H 551 [ea5) (835}

- 157 11 185 ) EE E 2 7 - 548
5138 5216 1573) k3] 519 3571 {512} uy $L7IL 531 S2.877
- 15 1 2 1 - &5 . £

- - - 1 1 1 - - - L]

= = E 3 E = = 3

] - 51 = |a58) = L.E84) 12 =

- 12 e 2 37) : y : 5 -
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